
 

 
 

 

 

Planning Committee 
 

Tuesday 14 January 2014 at 7.00 pm 
Conference Hall - Brent Civic Centre, Engineers Way, 
Wembley, HA9 0FJ 
 
 
Membership: 
 
Members first alternates second alternates 
Councillors: Councillors: Councillors: 
   
Ketan Sheth (Chair) R Moher Adeyeye 
John (Vice-Chair) Van Kalwala Ogunro 
Aden J Moher Moloney 
Baker Kansagra HB Patel 
Cummins Sneddon Hopkins 
Hashmi Cheese Beck 
Kabir Oladapo Al-Ebadi 
Kataria Long Naheerathan 
CJ Patel Brown Lorber 
Powney Gladbaum Harrison 
Singh Hossain Mashari 
 
 
For further information contact: Joe Kwateng, Democratic Services Officer 
020 8937 1354, joe.kwateng@brent.gov.uk 
 
For electronic copies of minutes, reports and agendas, and to be alerted when the 
minutes of this meeting have been published visit: 

democracy.brent.gov.uk 
 
The press and public are welcome to attend this meeting 
 
Members’ briefing will take place at 5.30pm in Boardrooms 7 and 8 
 

Public Document Pack



 

 

Agenda 
 
Introductions, if appropriate. 
 
Apologies for absence and clarification of alternate members 
 

ITEM  WARD PAGE 
 

1. Declarations of personal and prejudicial interests    

 Members are invited to declare at this stage of the meeting, 
any relevant financial or other interest in the items on this 
agenda. 

  

 Extract of Planning Code of Practice 

2. Minutes of the previous meeting (to follow)    

 APPLICATIONS DEFERRED FROM THE PREVIOUS MEETING 

3. Preston Park Primary School, College Road, Wembley, HA9 
8RJ (Ref. 13/2903)  

Preston 5 - 24 

 NORTHERN AREA 

4. Land rear of 270-288 Neasden Lane, NW10 (Ref. 13/3199)
   

Dudden Hill 25 - 32 

 WESTERN AREA 

5. Valiant House, 365 High Road, Wembley, HA9 (Ref. 
13/3216)    

Wembley Central 33 - 44 

 PLANNING APPEALS 

6. Planning Appeals 1 November to 31 December 2013  All Wards 45 - 108 

7. Any Other Urgent Business    

 Notice of items to be raised under this heading must be 
given in writing to the Democratic Services Manager or his 
representative before the meeting in accordance with 
Standing Order 64. 
 

  

SITE VISITS – SATURDAY 11 JANUARY 2014 
 

Members are reminded that the coach leaves the Civic Centre at 9.30am 
 
 

REF. ADDRESS ITEM
  

WARD TIME PAGE 
 

13/3216 Valiant House, 365 High Road, 
Wembley, HA9 

05 Wembley 
Central 

9:35 33 - 44 

13/3199 Land rear of 270 to 288, Neasden 
Lane, London  

04 Stonebridge 9:55 25 - 32 



 

 

      

 
 
Date of the next meeting:  Wednesday 12 February 2014 
The site visits for that meeting will take place the preceding Saturday 8 February 2014 at 
9.30am when the coach leaves the Civic Centre. 
 

� Please remember to SWITCH OFF your mobile phone during the meeting. 
• The Conference Hall is accessible by lift and seats will be provided for 

members of the public on a first come first served principle. 
. 
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EXTRACT OF THE PLANNING CODE OF PRACTICE 

 
Purpose of this Code 
 
 The Planning Code of Practice has been adopted by Brent Council to regulate 

the performance of its planning function.  Its major objectives are to guide 
Members and officers of the Council in dealing with planning related matters 
and to inform potential developers and the public generally of the standards 
adopted by the Council in the exercise of its planning powers.  The Planning 
Code of Practice is in addition to the Brent Members Code of Conduct 
adopted by the Council under the provisions of the Local Government Act 
2000. The provisions of this code are designed to ensure that planning 
decisions are taken on proper planning grounds, are applied in a consistent 
and open manner and that Members making such decisions are, and are 
perceived as being, accountable for those decisions.  Extracts from the Code 
and the Standing Orders are reproduced below as a reminder of their content.  

 
Accountability and Interests 
 
4. If an approach is made to a Member of the Planning Committee from an 

applicant or agent or other interested party in relation to a particular planning 
application or any matter which may give rise to a planning application, the 
Member shall: 

 
 a) inform the person making such an approach that such matters should be 

addressed to officers or to Members who are not Members of the 
Planning Committee; 

 
b) disclose the fact and nature of such an approach at any meeting of the 

Planning Committee where the planning application or matter in question 
is considered. 

 
7. If the Chair decides to allow a non-member of the Committee to speak, the non-

member shall state the reason for wishing to speak.  Such a Member shall 
disclose the fact he/she has been in contact with the applicant, agent or 
interested party if this be the case. 

 
8.  When the circumstances of any elected Member are such that they have 
  

(i)  a personal interest in any planning application or other matter, then the 
Member, if present, shall declare a personal interest at any meeting 
where the particular application or other matter is considered, and if the 
interest is also a prejudicial interest shall withdraw from the room 
where the meeting is being held and not take part in the discussion or 
vote on the application or other matter. 

 
11. If any Member of the Council requests a Site Visit, prior to the debate at 

Planning Committee, their name shall be recorded. They shall provide and a 
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record kept of, their reason for the request and whether or not they have been 
approached concerning the application or other matter and if so, by whom. 

 
Meetings of the Planning Committee 

 
24. If the Planning Committee wishes to grant planning permission contrary to 

officers' recommendation the application shall be deferred to the next meeting 
of the Committee for further consideration. Following a resolution of “minded to 
grant contrary to the officers’ recommendation”, the Chair shall put to the 
meeting for approval a statement of why the officers recommendation for 
refusal should be overturned, which, when approved, shall then be formally 
recorded in the minutes. When a planning application has been deferred, 
following a resolution of "minded to grant contrary to the officers' 
recommendation", then at the subsequent meeting the responsible officer shall 
have the opportunity to respond both in a further written report and orally to the 
reasons formulated by the Committee for granting permission. If the Planning 
Committee is still of the same view, then it shall again consider its reasons for 
granting permission, and a summary of the planning reasons for that decision 
shall be given, which reasons shall then be formally recorded in the Minutes of 
the meeting. 

 
25. When the Planning Committee vote to refuse an application contrary to the 

recommendation of officers, the Chair shall put to the meeting for approval a 
statement of the planning reasons for refusal of the application, which if 
approved shall be entered into the Minutes of that meeting.  Where the reason 
for refusal proposed by the Chair is not approved by the meeting, or where in 
the Chair’s view it is not then possible to formulate planning reasons for refusal, 
the application shall be deferred for further consideration at the next meeting of 
the Committee.  At the next meeting of the Committee the application shall be 
accompanied by a further written report from officers, in which the officers shall 
advise on possible planning reasons for refusal and the evidence that would be 
available to substantiate those reasons.  If the Committee is still of the same 
view then it shall again consider its reasons for refusing permission which shall 
be recorded in the Minutes of the Meeting.  

 
29. The Minutes of the Planning Committee shall record the names of those voting 

in favour, against or abstaining: 
 

(i) on any resolution of "Minded to Grant or minded to refuse contrary to 
Officers Recommendation"; 

 
(ii) on any approval or refusal of an application referred to a subsequent 

meeting following such a resolution.  
 
STANDING ORDER  62  SPEAKING RIGHTS OF THE PLANNING COMMITTEE 
 
(a) At meetings of the Planning Committee when reports are being considered on 

applications for planning permission any member of the public other than the 
applicant or his agent or representative who wishes to object to or support the 
grant of permission or support or oppose the imposition of conditions may do 
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so for a maximum of 2 minutes.  Where more than one person wishes to 
speak on the same application the Chair shall have the discretion to limit the 
number of speakers to no more than 2 people and in so doing will seek to give 
priority to occupiers nearest to the application site or representing a group of 
people or to one objector and one supporter if there are both.  In addition (and 
after hearing any members of the public who wish to speak) the applicant (or 
one person on the applicant’s behalf) may speak to the Committee for a 
maximum of 3 minutes.  In respect of both members of the public and 
applicants the Chair and members of the sub-committee may ask them 
questions after they have spoken. 

(b) Persons wishing to speak to the Committee shall give notice to the 
Democratic Services Manager or his representatives prior to the 
commencement of the meeting.  Normally such notice shall be given 24 hours 
before the commencement of the meeting.  At the meeting the Chair shall call 
out the address of the application when it is reached and only if the applicant 
(or representative) and/or members of the public are present and then signify 
a desire to speak shall such persons be called to speak. 

(c) In the event that all persons present at the meeting who have indicated that 
they wish to speak on any matter under consideration indicate that they agree 
with the officers recommendations and if the members then indicate that they 
are minded to agree the officers recommendation in full without further debate 
the Chair may dispense with the calling member of the public to speak on that 
matter. 
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]23-23+19,3+$&!!

').,)*<(7+F9,33(3<+(3+]23-23+(/+)8*+/8,.*-+.*/F23/(?(9()6+2P+)8*+T,62.+2P+]23-23:+"$+]23-23+?2.2H<8/+,3-
)8*+;2.F2.,)(23+2P+)8*+;()6+2P+]23-23M++a3-*.+)8*+9*<(/9,)(23+*/),?9(/8(3<+)8*+W.*,)*.+]23-23+AH)82.()6+SW]AU:
)8*+T,62.+8,/+)2+F.2-H7*+,+/F,)(,9+-*I*92F5*3)+/).,)*<6+S'O'U+c+E8(78+8,/+?*725*+432E3+,/+d)8*+]23-23
19,3e++c++,3-++)2++4**F++()++H3-*.++.*I(*EM++++R2.2H<8/e++927,9++-*I*92F5*3)++-27H5*3)/++8,I*++)2++?*++d(3
<*3*.,9+723P2.5()6e+E()8+)8*+]23-23+19,3:+E8(78+(/+,9/2+9*<,996+F,.)+2P+)8*+-*I*92F5*3)+F9,3+)8,)+8,/+)2+?*
),4*3+(3)2+,772H3)+E8*3+F9,33(3<+-*7(/(23/+,.*+),4*3+(3+,36+F,.)+2P+]23-23+H39*//+)8*.*+,.*+F9,33(3<
.*,/23/+E86+()+/82H9-+32)M

L8*+F9,3+(-*3)(P(*/+/(Q+2?_*7)(I*/+)2+*3/H.*+)8,)+)8*+I(/(23+(/+.*,9(/*-0

G?_*7)(I*+!0+++A+7()6+)8,)+5**)/+)8*+78,99*3<*/+2P+*72325(7+,3-+F2FH9,)(23+<.2E)8M

G?_*7)(I*+$0++A3+(3)*.3,)(23,996+725F*)()(I*+,3-+/H77*//PH9+7()6M

G?_*7)(I*+"0+++A+7()6+2P+-(I*./*:+/).23<:+/*7H.*+,3-+,77*//(?9*+3*(<8?2H.822-/M

G?_*7)(I*+Z0+++A+7()6+)8,)+-*9(<8)/+)8*+/*3/*/M

G?_*7)(I*+J0++A+7()6+)8,)+?*725*/+,+E2.9-+9*,-*.+(3+(5F.2I(3<+)8*+*3I(.235*3)M

G?_*7)(I*+K0+++A+7()6+E8*.*+()+(/+*,/6:+/,P*+,3-+723I*3(*3)+P2.+*I*.623*+)2+,77*//+_2?/:+2FF2.)H3()(*/+,3-
P,7(9()(*/M

f*6+F29(7(*/+(379H-*0

!"#$%&'()*+%,-+.#-.+/

"M!K+++1.2)*7)(23+,3-+^38,37*5*3)+2P+'27(,9+Y3P.,/).H7)H.*M
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"M!B+++^-H7,)(23+N,7(9()(*/MM

"M!%++'F2.)/+N,7(9()(*/M

0")1")2,'3/,4"),/'-"'5&$6%-/'57%)8/M

JM!++;9(5,)*+78,3<*+5()(<,)(23M

JM$++T(3(5(/(3<+7,.?23+-(2Q(-*+*5(//(23/M

JM"++'H/),(3,?9*+-*/(<3+,3-+723/).H7)(23M

JM`++=*3*E,?9*+^3*.<6M

JMB++Y332I,)(I*+*3*.<6+)*783292<(*/M

JM%++GI*.8*,)(3<+,3-+7229(3<M

JM!&++a.?,3+W.**3(3<M

JM!!++W.**3+.22P/+,3-+-*I*92F5*3)+/()*+*3I(.23/M

JM!"++'H/),(3,?9*+O.,(3,<*M

0")1")2,'9+%),4"+-

KM"++A//*//(3<+*PP*7)/+2P+-*I*92F5*3)+23+).,3/F2.)+7,F,7()6M

KM`++R*))*.+/).**)/+,3-+/H.P,7*+).,3/F2.)M

KM%++;679(3<M

KM!&++>,94(3<M

KM!"++1,.4(3<M

0")1")2,'&$:$)8'4&%#/,'%)1',4%#/,

`M$+A3+(379H/(I*+*3I(.235*3)M

`M"+O*/(<3(3<+2H)+7.(5*M

`MZ+]27,9+;8,.,7)*.M

`MJ+1H?9(7+.*,95M

`MK++A.78()*7)H.*M

`M!Z+Y5F.2I(3<+,(.+bH,9()6M

`M!J+=*-H7(3<+32(/*+,3-+*38,37(3<+/2H3-/7,F*/M

`M!%+R(2-(I*./()6+,3-+,77*//+)2+3,)H.*M
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`M$!+L.**/+,3-+E22-9,3-/M

]23-23+19,3+'1W

L8*+T,62.e/+L.,3/F2.)+').,)*<6+ST,6+$&!&U

'H/),(3,?9*+O*/(<3+,3-+;23/).H7)(23+c+'HFF9*5*3),.6+19,33(3<+WH(-,37*+S$&&KU

A77*//(?9*+]23-230+,78(*I(3<+,3+(379H/(I*+*3I(.235*3)+SAF.(9+$&&ZU

19,33(3<+P2.+^bH,9()6+,3-+O(I*./()6+(3+]23-23+SG7)2?*.+$&&`U

]27,9+129(76

L8*+-*I*92F5*3)+F9,3+P2.+)8*+FH.F2/*/+2P+'JZA+2P+)8*+L2E3+,3-+;2H3).6+19,33(3<+A7)+(/+)8*+R.*3)+a3(),.6
O*I*92F5*3)+19,3+$&&Z:+)8*+R.*3)+;2.*+').,)*<6+$&!&+,3-+)8*+]23-23+19,3+$&!!M

R.*3)+a3(),.6+O*I*92F5*3)+19,3+$&&Z

>()8(3++)8*++$&&Z++aO1++)8*++P2992E(3<++9(/)++2P++/,I*-++F29(7*/++,.*++723/(-*.*-++)2++?*++)8*++52/)++F*.)(3*3)++)2
)8*+,FF9(7,)(23M

!-+%-/8$#

'L=J++=*-H7*/+)8*+3**-+)2+).,I*9:+*/F*7(,996+?6+7,.M

'L=K++1,.4(3<+723).29/M

'L=!$++19,33(3<++-*7(/(23/++/82H9-++F.2)*7)++FH?9(7++8*,9)8++,3-++/,P*)6++,3-++(3++F,.)(7H9,.:++/HFF2.)++)8*
,78(*I*5*3)/+2P+),.<*)/+E()8(3+)8*+X,)(23,9+A(.+gH,9()6+').,)*<6M

'L=!"++^3I(.235*3),996+/*3/()(I*+P2.5/+2P+-*I*92F5*3)+E(99+?*+/2H<8)M

'L=!Z++X*E++-*I*92F5*3)++/82H9-++5,4*++,++F2/()(I*++723).(?H)(23++)2++(5F.2I(3<++)8*++bH,9()6++2P++)8*++H.?,3
*3I(.235*3)M

;.$&-'<):$+")6/)-

R^$++L2E3/7,F*0+]27,9+;23)*Q)+h+;8,.,7)*.

R^"++a.?,3+').H7)H.*0+'F,7*+h+T2I*5*3)

R^Z++A77*//+P2.+O(/,?9*-+1*2F9*

R^J++a.?,3+;9,.()6+h+',P*)6

R^K++1H?9(7+=*,950+],3-/7,F*+O*/(<3

R^`++1H?9(7+=*,950+').**)/7,F*

R^%++A.78()*7)H.,9+gH,9()6

R^!$++'H/),(3,?9*+O*/(<3+1.(37(F9*/

9+%),4"+-
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L=X!++19,33(3<++,FF9(7,)(23/++E(99++?*++,//*//*-:++,/++,FF.2F.(,)*++P2.++)8*(.++).,3/F2.)++(5F,7)++23++,99
).,3/F2.)+52-*/+(379H-(3<+E,94(3<+,3-+7679(3<M

L=X"++O(.*7)/++,++.*PH/,9++E8*.*++,3++,FF9(7,)(23++E2H9-++7,H/*++2.++E2./*3++,3++H3,77*F),?9*+*3I(.235*3),9
(5F,7)++P.25++).,PP(7:++32(/*:++F299H)(23++()++<*3*.,)*/++2.++(P++()++E,/++32)++*,/(96++,3-+/,P*96++,77*//(?9*+)2+7679(/)/
,3-+F*-*/).(,3/M

L=XZ++T*,/H.*/+)2+5,4*+).,3/F2.)+(5F,7)+,77*F),?9*M

L=X!&+++>,94,?9*+*3I(.235*3)/M

L=X!!++L8*+]23-23+7679*+3*)E2.4:+/78*5*/+/82H9-+725F96+E()8+1'!KM

L=X!$++=2,-+/,P*)6+,3-+).,PP(7+5,3,<*5*3)M

L=X!"++L.,PP(7+7,95(3<

L=X!Z++X*E+8(<8E,6+9,62H)/:+I(/(?(9()6+/F9,6*-+,3-+,77*//*/+)2+,3-+E()8(3+-*I*92F5*3)+/82H9-+?*+-*/(<3*-
)2+,+/,)(/P,7)2.6+/),3-,.-+(3+)*.5/+2P+/,P*)6:+PH37)(23:+,77*F),?9*+/F**-/:+9(<8)(3<+,3-+,FF*,.,37*M

L=X$$+++G3+F,.4(3<+/),3-,.-/+P2.+323\.*/(-*3)(,9+-*I*92F5*3)/+.*bH(.*/+)8,)+-*I*92F5*3)/+/82H9-+F.2I(-*
32+52.*+F,.4(3<+)8,3+)8*+9*I*9/+9(/)*-+P2.+)8,)+)6F*+2P+-*I*92F5*3)M

L=X"&++;2,78*/+,3-+),Q(/+/82H9-+?*+,772552-,)*-+)2+*3/H.*+H392,-(3<+2.+,9(<8)(3<+-2*/+32)+2?/).H7)+)8*
8(<8E,6M

L=X"J+++G3+).,3/F2.)+,77*//+P2.+-(/,?9*-+F*2F9*+,3-+F*2F9*+E()8+52?(9()6+-(PP(7H9)(*/+/),)*/+)8,)+-*I*92F5*3)
/82H9-+8,I*+/HPP(7(*3)+,77*//+)2+F,.4(3<+,.*,/+,3-+FH?9(7+).,3/F2.)+P2.+-(/,?9*-+F*2F9*:+,3-+)8,)+-*/(<3,)*-
F,.4(3<+/F,7*/+/82H9-+?*+/*)+,/(-*+P2.+-(/,?9*-+F*2F9*+(3+725F9(,37*+E()8+9*I*9/+9(/)*-+(3+1'!JM

1'!$++;,.+F,.4(3<+/),3-,.-/+c+;9,//+O!M

1'!J++1,.4(3<+/),3-,.-/+P2.+-(/,?9*-+F*2F9*M

1'!K++;679*+F,.4(3<+/),3-,.-/M

=4/)'!4%#/>'!4"+-'?'3/#+/%-$")

G'%++OH,9+a/*+GF*3+'F,7*M

5"66.)$-@'A%#$&$-$/,

;NB++'78229+^Q)*3/(23/M

;N!&++O*I*92F5*3)+>()8(3+'78229+W.2H3-/M

R.*3)+;2.*+').,)*<6+$&!&

L8*+P2992E(3<+/F,)(,9+F29(7(*/+,.*+723/(-*.*-+.*9*I,3)+)2+)8(/+,FF9(7,)(230

;1+!+++'F,)(,9+-*I*92F5*3)+/).,)*<6M+L8(/+/*)/+2H)+)8*+/F,)(,9+/).,)*<6:+2H)9(3(3<+E8*.*+<.2E)8+(/+)2+?*
P27H/*-M

;1+J++19,7*+5,4(3<M+'*)/+2H)+.*bH(.*5*3)/+P2.+F9,7*+5,4(3<+E8*3+5,_2.+-*I*92F5*3)+/78*5*/+,.*
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723/(-*.*-M

;1+K++O*/(<3+h+-*3/()6+(3+F9,7*+/8,F(3<M+'*)/+2H)+)8*+.*bH(.*5*3)/+P2.+,FF.2F.(,)*+-*/(<3+,3-+-*3/()6+9*I*9/
P2.+-*I*92F5*3)M

;1+!J++Y3P.,/).H7)H.*+)2+/HFF2.)+-*I*92F5*3)M+=*bH(.*/+)8,)+)8*+(3P.,/).H7)H.*+.*bH(.*5*3)/+2P+3*E
-*I*92F5*3)+,.*+5*)M

;1!B++1.2)*7)(23+,3-+*38,37*5*3)+2P+GF*3+'F,7*:+'F2.)/+h+R(2-(I*./()6M+1.2)*7)/+,99+2F*3+/F,7*+P.25
(3,FF.2F.(,)*+-*I*92F5*3)M+1.252)*/+*38,37*5*3)/+)2+2F*3+/F,7*:+/F2.)/+,3-+?(2-(I*./()6:+F,.)(7H9,.96+(3
,.*,/+2P+-*P(7(*376+,3-+E8*.*+,--()(23,9+F.*//H.*+23+2F*3+/F,7*+E(99+?*+7.*,)*-M

;1+!%+++R.*3)+/).,)*<(7+79(5,)*+5()(<,)(23+,3-+,-,F),)(23+5*,/H.*/M+@(<89(<8)/+)8*+3**-+P2.+3*E+-*I*92F5*3)
)2+*5?2-6+2.+723).(?H)*+)2+79(5,)*+5()(<,)(23+2?_*7)(I*/:+*/F*7(,996+(3+<.2E)8+,.*,/M

;1+$"+++1.2)*7)(23+2P+*Q(/)(3<+,3-+F.2I(/(23+2P+3*E+7255H3()6+,3-+7H9)H.,9+P,7(9()(*/M+^372H.,<*/+3*E
,77*//(?9*+7255H3()6+,3-+7H9)H.,9+P,7(9()(*/+,3-+F.2)*7)/+*Q(/)(3<+P,7(9()(*/M+'*)/+,+/),3-,.-+P2.+)8*+F.2I(/(23
2P+3*E+7255H3()6+P,7(9()(*/M

R.*3)+'HFF9*5*3),.6+19,33(3<+WH(-,37*

'1W+!`+iO*/(<3+WH(-*+P2.+X*E+O*I*92F5*3)j+A-2F)*-+G7)2?*.+$&&!M+1.2I(-*/++725F.*8*3/(I*++,3-
-*),(9*-++-*/(<3++<H(-,37*++P2.++3*E++-*I*92F5*3)++E()8(3++)8*++?2.2H<8M++L8*+<H(-,37*+/F*7(P(7,996+/*)/+2H)
,-I(7*+.*9,)(3<+)2+/()(3<:+9,3-/7,F(3<:+F,.4(3<:+-*/(<3:+/7,9*:+-*3/()6+,3-+9,62H)M

'1W!%+i'H/),(3,?9*+O*/(<3:+;23/).H7)(23+h+1299H)(23+;23).29j+A-2F)*-+AF.(9+$&&"M+L8(/+/HFF9*5*3),.6
F9,33(3<+<H(-,37*+P27H/*/+23+)8*+F.(37(F9*/+,3-+F.,7)(7*+2P+-*/(<3/+)8,)+/,I*+*3*.<6:+/H/),(3,?9*+5,)*.(,9/
,3-+.*7679(3<:+/,I(3<+E,)*.+,3-+723).299(3<+F299H),3)/M+Y)+*5F8,/(/*/+*3I(.235*3),996+/*3/()(I*:
P2.E,.-\9224(3<+-*/(<3:+,3-+(/+723/(/)*3)+E()8+7H..*3)+<2I*.35*3)+F29(76+,3-+(3-H/).6+?*/)+F.,7)(7*:+,(5(3<+)2
?*+F.,7)(7,?9*+,3-+72/)\*PP*7)(I*M

!F,HKDGCG+F,
D"Q21'!"3<81%2%$"3

!"3<81%2%$"3'1&%%&*< E*.*+/*3)+2H)+)2+$%!+3*(<8?2H.(3<+F.2F*.)(*/++23+)8*+!J#!&#$&!"+(379H-(3<+F.2F*.)(*/+(3
;299*<*+=2,-:+W.,/5*.*+AI*3H*:+W9*3-,9*+W,.-*3/:+]23<P(*9-+AI*3H*+,3-+>22-P2.-+19,7*M+L8*+'2H)8
f*3)23+,3-+1.*/)23+1,.4+=*/(-*3)/+A//27(,)(23+,3-+>,.-+;2H37(992./+8,I*+,9/2+?**3+723/H9)*-M+L8*
,FF9(7,)(23+8,/+,9/2+?**3+,-I*.)(/*-+(3+)8*+F.*//+S$ZM!&M$&!"U+,3-+)8.2H<8+/()*+32)(7*/+S&`M!!M$&!"UM

$+2?_*7)(23/+8,I*+?**3+.*7*(I*-+P.25+927,9+.*/(-*3)/M+A+/H55,.6+2P+)8*+5,))*./+.,(/*-+,923<+E()8+)8*
2PP(7*.V/+7255*3)+,.*+/*)+2H)+(3+)8*+),?9*+?*92E0

E*"83R<'"S'"LT&Q%$"3 FSS$Q&*'!"##&3%
]27,9+/).**)/+,9.*,-6+/HPP*.+P.25
723<*/)(23+-+,)+)8*+?*<(33(3<+,3-+*3-
2P+)8*+/78229+-,6M+L8*+F.2F2/*-
*QF,3/(23+2P+)8*+/78229+E(99+2396
*Q,7*.?,)*+)8*+/()H,)(23M

L8*+/78229+7H..*3)96+8,/+,+V<29-+/),3-,.-V+L.,I*9+19,3+(3
2F*.,)(23M++A/+/H78:+()+(/+,7432E9*-<*-+)8,)+)8*+/78229+(/
F.2,7)(I*96+E2.4(3<+I*.6+8,.-+)2E,.-/+.*-H7(3<+7,.+H/*
,523</)+/),PP+,3-+F,.*3)/M++@2E*I*.:+,/+,+/(<3(P(7,3)
/78229+*QF,3/(23+(/+F.2F2/*-:+)8*+L.,I*9+19,3+3**-/+)2
?*+.*I(*E*-+,3-+.*I(/*-+),.<*)/+3**-+)2+?*+/*)+)2
5()(<,)*+)8*+F.2F2/*-+(37.*,/*+(3+)8*+3H5?*.+/)H-*3)/
,3-+/),PPM+O,),+P.25+2)8*.+R.*3)+/78229/+(3-(7,)*+)8,)+)8*
.*bH(.*-+/8(P)+P.25+7,.+H/*+)2+2)8*.+52-*/+2P+).,3/F2.)+)2
5,4*+)8(/+*QF,3/(23+,77*F),?9*+(/+F2//(?9*M+L8(/+(/+-*,9)
E()8+(3+52.*+-*),(9+(3+)8*+=*5,.4/+/*7)(23+2P+)8*+.*F2.)M

1.*/)23+1,.4+(/+,+<.*,)+/78229+?H)+,36 A-I(7*+P.25+7299*,<H*/+(3+L.,3/F2.),)(23+(/+)8,)+(3+)8*(.
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*QF,3/(23+/82H9-+?*+,7725F,3(*-+?6
(5F.2I*5*3)/+)2+927,9+(3P.,/).H7)H.*
/H78+,/+.2,-/:+F,I*5*3)/:+F,.4(3<:
/2P)+I*.<*/:+6*992E+9(3*/+,3-+(5F.2I*-
).,PP(7+5,3,<*5*3)+(3+;299*<*+=2,-:
;,.9)23+AI*3H*+^,/)+h+W9*3-,9*
W-3/M

,//*//5*3):+)8*+(5F,7)+2P+)8*+*QF,3/(23+23+/H..2H3-(3<
/).**)/+7,3+?*+5()(<,)*-+)8.2H<8+,+.*I(/*-+).,I*9+F9,3
,3-+)8,)+)8*.*+E(99+?*+32+.*bH(.*5*3)+)2+52-(P6+_H37)(23/M
L8*+2396+(3P.,/).H7)H.*+E2.4/+)8*6+,.*+.*bH*/)(3<+(/+)8*
.*52I,9+2P+.*-H3-,3)+7.2//2I*./+,923<+)8*+/78229/
;299*<*+=2,-+P.23),<*+,3-+)8*+(3/),99,)(23+2P
<H,.-\.,(9(3<+)2+)8*+P.23)+2P+)8*+E(-*3*-+F*-*/).(,3
,77*//M

A+.*F96+8,/+,9/2+?**3+.*7*(I*-++P.25+,+3*(<8?2H.+32)+E(/8(3<+)2+2?_*7)+)2+)8*+F.2F2/,9+?H)+5,4(3<+)8*
P2992E(3<+7255*3)0

!"##&3% FSS$Q&*'(&<)"3<&
YP+)8*+,FF9(7,)(23+)2+*Q)*3-+1.*/)23
1,.4+(/+,FF.2I*-+E(99+)8*+H/*+2P+)8*
P2.5*.+1.*/)23+](?.,.6+(3+;,.9)23
AI*3H*+^,/)+,/+,+)*5F2.,.6+F.(5,.6
/78229+7*,/*+,3-+E8,)+,.*+)8*
F.2/F*7)/+2P+()+.*2F*3(3<+,+/+,+9(?.,.6M

L8*.*+,.*+32+F9,3/+)2+.*2F*3+)8(/+?H(9-(3<+,/+,+9(?.,.6M
L8*+,H)82.(/*-+H/*+2P+)8*+P2.5*.+9(?.,.6+.*5,(3/+O!
S7255H3()6+H/*/U+,3-+,36+,9)*.3,)(I*+H/*+2P+)8*+?H(9-(3<
32)+P,99(3<+E()8(3+)8,)+H/*+79,//+E2H9-+.*bH(.*+F9,33(3<
F*.5(//(23M

F%U&*'!"3<81%&&'Q"##&3%<

>3V$*"3#&3%21'O&21%U+\+X2+2?_*7)(23/+/H?_*7)+)2+723-()(23/+.*bH(.(3<+PH.)8*.+-*),(9/+2P0

S(U+ f()78*3+I*3)(9,)(23#*Q).,7)(23+/6/)*5
S((U+ X2(/*+(3/H9,)(23+5*,/H.*/
S(((U+ A+723/).H7)(23+h+-*529()(23+5*)82-+/),)*5*3)
S(IU+ A3+(3P2.5,)(I*+,-I(/(3<+2P+)8*+F2//(?(9()6+2P+723),5(3,)(23+?*(3<+F.*/*3)+23+/()*M

G*23<)"*%2%$"3+\ L8(/+F.2F2/,9+7,3+?*+/HFF2.)*-+23+).,3/F2.),)(23+<.2H3-/:+/H?_*7)+)20

S(U+ )8*+/H?5(//(23+,3-+,FF.2I,9+2P+,+.*I(/*-+'78229+L.,I*9+19,3+P2.+)8*+/()*:+/*))(3<+52.*+23*.2H/
),.<*)/+2P+32+52.*+)8,3+!&k+2P+FHF(9/+,3-+$&k+2P+/),PP+).,I*99(3<+)2+)8*+/()*+?6+7,.+,923*:+)2+?*
,78(*I*-+,7.2//+,+P(I*\6*,.+F*.(2-M+=*,/230+)2+5()(<,)*+,3-+,-I*./*+(5F,7)+,.(/(3<+P.25
(37.*,/*-+).,PP(7+,3-+F,.4(3<+-*5,3-+(3+)8*+,.*,+,/+-(/7H//*-+,?2I*l

S((U+ .*(3/),)*5*3)+2P+,99+*Q(/)(3<+7.2//2I*./+)2+)8*+/()*+P.25+;299*<*+=2,-+)2+P22)E,6+,3-+(3/),99,)(23
2P+<H,.-+.,(9(3<+)2+)8*+P.23)+2P+)8*+E(-*3*-+F*-*/).(,3+,77*//+,)+)8*+,FF9(7,3)V/+*QF*3/*+F.(2.+)2
277HF,)(23+2P+)8*+-*I*92F5*3)M

D23R<Q2)&W%*&&'"SS$Q&*+\+X2+2?_*7)(23/+)2+],3-/7,F*+*9*5*3)/+2P+)8(/+/78*5*:+E8(78+8,I*+,99+?**3+,<.**-
F.(2.+)2+)8*+/H?5(//(23+2P+)8*+,FF9(7,)(23M+L.**+/F*7(*/+/82E3+P2.+3*E+F9,3)(3<+,.*+,99+,77*F),?9*M

!"##83$%9'+3V"1V&#&3%

OH.(3<++)8*++-*I*92F5*3)++2P++)8*++-*/(<3+,++.,3<*++2P++/),4*829-*./++E*.*+723/H9)*-M+

HQU""1'!"##83$%9

L8*++/78*5*++8,/++?**3++-*I*92F*-++)8.2H<8++-(/7H//(23++,3-++723)(3H,9++(3I29I*5*3)++E()8++)8*++/78229e/
/)**.(3<+<.2HF+723/(/)(3<+2P+)8*+8*,-+)*,78*.:+/*3(2.+/),PP+,3-+/*I*.,9+F,.*3)+<2I*.32./M+A+/*.(*/+2P
*3<,<*5*3)+5**)(3</+)224+F9,7*+E8*.*+,9)*.3,)(I*++2F)(23/++E*.*++.*I(*E*-++E()8++)8*++/78229++*,.96++(3++)8*
F.27*//M

D"Q21'!"##83$%9'
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1.*\,FF9(7,)(23+FH?9(7+723/H9),)(23+5**)(3<+E,/+8*9-+23+!K#&%#!"+E8*.*+-.,E(3</+E*.*+-(/F9,6*-++,3-+)8*
/78*5*+E,/+*QF9,(3*-+)2+)8*+FH?9(7+E()8(3+)8*+723)*Q)+2P+)8*+E(-*.+*QF,3/(23+F.2<.,55*M+L8*+;8,(.+2P+)8*
'78229+W2I*.32./+,))*3-*-+)8*+/*//(23+,3-+,+-2m*3+927,9+.*/(-*3)/+-.2FF*-\(3M+A+]27,9+;2H37(992.+,9/2
,))*3-*-M+N**-\?,74+,3-+7255*3)/+E*.*+.*72.-*-M+'**+?*92E:+L.,PP(7
/*7)(23M

0*"S&<<$"321<

L8*+<H(-,37*+2P+)8*+P2992E(3<+F.2P*//(23,9+723/H9),3)/+8,/+,9/2+?**3+/2H<8)+,/+F,.)+2P+)8*+-*/(<3+F.27*//0+

!++19,33(3<+;,/*+GPP(7*.
$++L.**+GPP(7*.+\+.*P+)2+/HFF2.)(3<+(3P2.5,)(23
"++;.(5*+1.*I*3)(23+O*/(<3+A-I(/2.+
Z++@(<8E,6/++\+.*P+)2+/HFF2.)(3<+(3P2.5,)(23
J++RH(9-(3<+;23).29+GPP(7*.M

(>=C(XH
+3%*"R8Q%$"3

1.*/)23+1,.4+1.(5,.6+'78229+(/+,+7255H3()6+/78229+927,)*-+(3+)8*+32.)8+E*/)+2P++)8*+?2.2H<8M++Y)+F.2I(-*/
/78229+F9,7*/+)2+K"&+?26/+,3-+<(.9/+?*)E**3+)8*+,<*/+2P+Z+c+!!M++L8*.*+(/+,9/2+,+3H./*.6+E()8+K&+F,.)+)(5*
F9,7*/M

;H..*3)96:+)8*+-*5,3-+P2.+/78229+F9,7*/+(3+R.*3):+,/+E()8+5,36+2H)*.+]23-23+?2.2H<8/:+(/+(37.*,/(3<M++L8*
-*5,3-+P2.+F.(5,.6+F9,7*/+(3+)8*+32.)8+2P+)8*+?2.2H<8+/F*7(P(7,996+8,/+9*-+)2+)8*+F.2F2/,9+)2+*QF,3-+1.*/)23
1,.4+1.(5,.6+'78229M+L8*.*P2.*+R.*3)+;2H37(9+(3+F,.)3*./8(F+E()8+)8*+W2I*.3(3<+R2-6+2P+1.*/)23+1,.4
1.(5,.6+'78229+(/+F.2F2/(3<+)2+*QF,3-+)8*+/78229+?6+23*+P2.5+2P+*3).6M++L8*+*QF,3/(23+E(99+F.2I(-*+,3
,--()(23,9+"&+F9,7*/+(3+*,78+6*,.+<.2HF+S$!&+3*E+F.(5,.6+F9,7*/+(3+)2),9UM++A)+PH99+7,F,7()6+)8*+/78229+E(99+8,I*
BZ&+F9,7*/+S=*7*F)(23+)2+[*,.+KUM

L8*+/78229+7H..*3)96+.H3/+/*I*.,9+)*5F2.,.6+79,//*/+,3-+,+)*5F2.,.6+/,)*99()*+F.2I(/(23M++L8*.*P2.*+)8*
/78229+,9.*,-6+F.2I(-*/+B!&+F9,7*/+SK"&+F*.5,3*3)+,3-+!B&+)*5F2.,.6UM++L8(/+F.2F2/,9+(/+)2+5,4*+,99+BZ&
F9,7*/+F*.5,3*3)+F9,7*/+,/+-*523/).,)*-+?*92EM

LU&'Q8**&3%')12Q&<'$3'%U&'<QU""1';.5;W5/'2Q2R&#$Q'9&2*
=*7*F)(23 [*,.+! [*,.+$ [*,.+" [*,.+Z [*,.+J [*,.+K L2),9

1*.5,3*3) %& %& %& %& %& %& %& K"&

L*5F2.,.6 K& & "& & "& "& "& !B&

GU&'2V2$12L1&')12Q&<'$3'%U&'<QU""1'L9';.5YW;.'2Q2R&#$Q'9&2*
=*7*F)(23 [*,.+! [*,.+$ [*,.+" [*,.+Z [*,.+J [*,.+K L2),9

1*.5,3*3) !$& !$& !$& !$& !$& !$& !$& BZ&

L*5F2.,.6 & & & & & & & &

GU&')*")"<21

R.*3)+;2H37(9+(/+F.2F2/(3<+)2+*QF,3-+1.*/)23+1,.4+1.(5,.6+'78229:+;299*<*+=2,-:+>*5?9*6:+@A%+B=C+?6
23*+P2.5+2P+*3).6+S$!&+,--()(23,9+F9,7*/U:+),4(3<+)8*+/78229+7,F,7()6+P.25+K"&+F*.5,3*3)+F9,7*/+S[*,.+=+c
[*,.+KU+)2+BZ&+F*.5,3*3)+F9,7*/+S[*,.+=+c+[*,.+KUM++L8*+/78229+E(99+723)(3H*+)2+F.2I(-*+,+3H./*.6+E()8+K&
F,.)+)(5*+F9,7*/M

L8*+*QF,3/(23+2P+)8*+/78229+(/+(3)*3-*-+)2+7255*37*+(3+'*F)*5?*.+$&!Z+E()8+,3+(37.*,/*+2P+"&+F*.5,3*3)
F9,7*/+F*.+,7,-*5(7+6*,.+,)+=*7*F)(23+,<*M+

L8*+F.2F2/*-+,772552-,)(23+P2.+)8*+*QF,3/(23+?6+23*+P2.5+2P+*3).6+E2H9-+?*+2P+,+F*.5,3*3)+8(<8+bH,9()6
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723/).H7)(23+9(34*-+)2+)8*+5,(3+/78229+?H(9-(3<M+Y)+E(99+?*+?H(9)+)2+2F)(5(/*+*-H7,)(23,9+/),3-,.-/M

A+1.*+F9,33(3<+723/H9),)(23+E,/+8*9-+,)+)8*+/78229+23+!K+'*F)*5?*.+P.25+ZF5+\+`F5+)2+*3,?9*+927,9
.*/(-*3)/+,3-+F,.*3)/+)2+.*I(*E+)8*+F.2_*7)+F.2F2/,9+,3-+8(<89(<8)+,36+(//H*/+2.+7237*.3/+F.(2.+)2+F9,33(3<
/H?5(//(23M+GI*.,99+7255*3)/+E*.*+F2/()(I*+E()8+.*/(-*3)/+.*72<3(/(3<+)8*+-*5,3-+P2.+F9,7*/M

GU&'4*"Z$34'38#L&*'"S')*$#2*9'<QU""1')8)$1<

L8*+3H5?*.+2P+78(9-.*3+/**4(3<+,+F.(5,.6+/78229+(3+R.*3)+(/+(37.*,/(3<+6*,.+23+6*,.M++L8(/+(/+-H*+)2+/*I*.,9
P,7)2./+*M<M+)8*+.*3*E*-+F2FH9,.()6+2P+R.*3)+/78229/:+)8*+(3E,.-+5(<.,)(23+2P+P,5(9(*/+(3)2+)8*+?2.2H<8:+)8*
3*E+82H/(3<+-*I*92F5*3)/+)8.2H<82H)+)8*+?2.2H<8+,)).,7)(3<+3*E+P,5(9(*/+,3-+)8*+.(/(3<+?(.)8+,3-+P*.)(9()6
.,)*/M++A/+,+.*/H9):+(3+,.*,/+2P+8(<8+-*5,3-+)8*.*+,.*+(3/HPP(7(*3)+/78229+F9,7*/M

,&Z')*$#2*9'<QU""1')12Q&<

Y3+CH3*+$&!!+)8*+]27,9+AH)82.()6+723/H9)*-+E()8+,99+F.(5,.6+/78229/+(3+)8*+?2.2H<8+)2+*QF92.*+)8*+F2//(?(9()6+2P
(37.*,/(3<+)8*+3H5?*.+2P+/78229+F9,7*/M+Y)+8,/+?**3+*I(-*3)+)8,)+)8*+-*5,3-+P2.+=*7*F)(23+F9,7*/+E2H9-+?*
<.*,)*.+)8,3+)8*+3H5?*.+2P+,I,(9,?9*+F9,7*/M++L8(/+,//*//5*3)+E,/+?,/*-+23+)8*+3H5?*.+2P+23\)(5*+,3-+,-
827+,-5(//(23/+,FF9(7,)(23/+.*7*(I*-+?6+)8*+]27,9+AH)82.()6:+)8*+7H..*3)+P2.*7,/)+2P+/)H-*3)+3H5?*./+,3-
927,9+P,7)2./+/H78+,/+P**-?,74+P.25+/78229/M
'H?/*bH*3)96:+)8*+]27,9+AH)82.()6+.*I(*E*-+7,F,7()6+723/).,(3)/+,)+,99+F.(5,.6+/78229/+,3-+(-*3)(P(*-+)8*
5,Q(5H5+3**-+P2.+/78229+F9,7*/+(3+)8*+927,9+,.*,/M+O(/7H//(23/+)224+F9,7*+E()8+/78229/+E8(78+E*.*+/H(),?9*
,3-+E(99(3<+P2.+*QF,3/(23M+L8(/+E,/+P2992E*-+?6+,3+(3()(,9+P*,/(?(9()6+,//*//5*3)M

'(37*+$&&J+)8*+]27,9+AH)82.()6+8,/+,3,96/*-+)8*+(37.*,/*-+-*5,3-+P2.+/78229+F9,7*/+,3-+7.*,)*-+,
F.2<.,55*+)2+(37.*,/*+F.(5,.6+F9,7*/+)8.2H<8+F*.5,3*3)+*QF,3/(23+2P+/78229/+,3-+)*5F2.,.6+79,//*/M++L8*
),?9*+?*92E+-*523/).,)*/+82E+5,36+F*.5,3*3)+,3-+)*5F2.,.6+F.(5,.6+F9,7*/+8,I*+?**3+7.*,)*-+/(37*
'*F)*5?*.+$&&KM

L2),9+3H5?*.+2P
,--()(23,9+F9,7*/
S=*7*F)(23+)2+[*,.+KU

1*.5,3*3)
F9,7*/S=*7*F)(23+)2
[*,.+KU

L*5F2.,.6
F9,7*/S=*7*F)(23+)2
[*,.+KU

Z!KZ "Z$" `Z!

O*/F()*+,--(3<+3*E+F9,7*/:+)8*.*+.*5,(3/+,+/82.)P,99+2P+=*7*F)(23+F9,7*/+(3+)8*+?2.2H<8M+A/+,)+!!+C,3H,.6
$&!":+)8*.*+E*.*+$&!+F.(5,.6+,<*-+78(9-.*3+E()82H)+,+/78229+F9,7*+P2.+)8*+$&!$#!"+,7,-*5(7+6*,.M++GP+E8(78
JZ+E*.*+=*7*F)(23+,<*+SZ+6*,./+29-UM

GU&'3&&R'S"*'#"*&')*$#2*9'<QU""1')12Q&<'$3'%U&'S8%8*&

Y3+AH<H/)+$&!!:+R.*3)+;2H37(9+7,..(*-+2H)+,+.*I(*E+2P+F.(5,.6+/78229+F9,7*/+E8(78+*/)(5,)*-+)8,)+,3
,--()(23,9+!J+P2.5/+2P+*3).6+S!JN^U+E(99+?*+.*bH(.*-+(3+R.*3)+?6+$&!Z#!J+\+,3+*/)(5,)*+2P+ZJ&+F9,7*/+(3+*,78
6*,.+<.2HFM++L8*+F.*//H.*+2P+(37.*,/(3<+-*5,3-+(/+,9.*,-6+*I(-*3)+E()8+P*E+F9,7*/+,I,(9,?9*+(3+R.*3)e/+K&
F.(5,.6+/78229/M++R.*3)+;2H37(9+(/+/HFF2.)(I*+2P+)8*+F.2F2/*-+*QF,3/(23+2P+1.*/)23+1,.4+1.(5,.6+'78229+)2
8*9F+,--.*//+)8*+/82.),<*+2P+F.(5,.6+/78229+F9,7*/M

O*5,3-+723)(3H*/+)2+(37.*,/*+(3+)8*+32.)8+2P+)8*+?2.2H<8+,3-+,+F*.5,3*3)+(37.*,/*+P.25+"+)2+Z+P2.5/+2P
*3).6+E(99+8*9F+/,)(/P6+/25*+2P+)8,)+-*5,3-M++Y)+(/+,9/2+,3)(7(F,)*-+)8,)+)8*+(37.*,/*-+-*5,3-+P2.+F.(5,.6
/78229+F9,7*/+E(99+*I*3)H,996+7.*,)*+,+/82.),<*+2P+/*723-,.6+/78229+F9,7*/M

L8*+.(/(3<+-*5,3-+P2.+F.(5,.6+/78229+F9,7*/+(/+F2/(3<+,+/*.(2H/+78,99*3<*+(3+R.*3)M++R.*3)+;2H37(9+(/+E2.4(3<
792/*96+E()8+927,9+/78229/+,3-+)2<*)8*.+E*+,.*+-2(3<+*I*.6)8(3<+E*+7,3+)2+F.2I(-*+52.*+F9,7*/+P2.+)8*
?2.2H<8e/+FHF(9/M+GI*.+)8*+3*Q)+P2H.+6*,./:+E*+E(99+?*+(3I*/)(3<+,.2H3-+n%&+5(99(23+E()8+,(5+2P+2PP*.(3<+,
F.(5,.6+F9,7*+)2+*I*.6+927,9+78(9-+E82+3**-/+23*M

H$[&

L8*+F9,33*-+(37.*,/*+(3+7,F,7()6+P.25+"+N2.5+^3).6+SN^U+HF+)2+ZN^:+.*/H9)/+(3+,3+(37.*,/*+(3+++FHF(9+3H5?*./
P.25++7K"&++)2++BZ&:++E()8++,++/),PP++3H5?*.++2P++!$BM++L2++7,97H9,)*++)8*++,--()(23,9++,.*,+.*bH(.*5*3)/:+,
/78*-H9*+2P+,772552-,)(23+E,/+-*I*92F*-+(3+,772.-,37*+E()8+)8*+O*F,.)5*3)+P2.+^-H7,)(23+R,/*9(3*
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1.(5,.6+'78229+O*/(<3/M+L8(/+.*F.*/*3)/+)8*+.*7255*3-,)(23/+(3+RH(9-(3<+RH99*)(3+%%+5(3H/+Jk:+E8(78+,.*
7H..*3)+.*-H7)(23/+.*bH(.*-+P2.+72/)+/,I(3</M+

L8*+*Q(/)(3<+?H(9-(3</+8,I*+,+<.2//+(3)*.3,9+P922.+,.*,+2P+,FF.2Q(5,)*96+Z&J%5+$++S(379H-(3<+)*5F2.,.6
?H(9-(3</+2P+`$&+5+$+UM

L8*+F.2F2/*-+*Q)*3/(23+8,/+,+<.2//+(3)*.3,9+P922.+,.*,+2P+!JJKM$5+$+M++L8*+,.*,+2P+*Q(/)(3<+-*529(/8*-
,772552-,)(23++(/++KBJM!5+$++S(379H-(3<++$++)*5F2.,.6++?H(9-(3</++o++$B$++5+$+Ul++)8*++*Q)*3/(23/++)8*.*P2.*
.*F.*/*3)+,+3*)+(37.*,/*+2P+B`!M!5+$++<.2//+(3)*.3,9+P922.+,.*,M

D29"8%

L8*+/()(3<+2P+)8*+3*E+?H(9-(3</+8,/+?**3+-*/(<3*-+)2+8,I*+5(3(5,9+(5F,7)+23+)8*+E(-*.+/()*M+A)+)8*+/,5*
)(5*:+()+7.*,)*/+,FF.2F.(,)*+,-_,7*37(*/+?*)E**3+9*,.3(3<+,.*,/M+L8*+9,62H)+2P+)8*+3*E+-(3(3<+8,99#f'$
79,//.225+?9274+*3,?9*/+,99+78(9-.*3+)2+,77*//+)8*+3*E+-(3(3<+.225+P.25+7(.7H9,)(23+,.*,/M++Y)++,9/2++*3,?9*/
)8*++78(9-.*3++)2++<*)++)2++)8*++F9,6<.2H3-/++,P)*.++9H378++E()82H)++<2(3<++)8.2H<8+9*,.3(3<+,.*,/M+L8*+4()78*3+(/
/)(99+927,)*-+,-_,7*3)+)2+)8*+.2,-:+*3,?9(3<+*PP(7(*3)+.*7*(F)+2P+-*9(I*.(*/+,3-++/*7H.*++9(3*++/*F,.,)(23++?*)E**3
4()78*3++/),PP++,3-++78(9-.*3M++L8*+9,62H)+,9/2+*3,?9*/++)8*++,P)*.+/78229+79H?+)2+?*+/*7H.*96+927,)*-+(3+)8*
-(3(3<+.225M+L8*+O(3(3<+=225+,3-+f()78*3+72H9-+?*+H/*-+?6+)8*+7255H3()6+2H)\2P+/78229+82H./+E8(9*+)8*
.*/)+2P+)8*+/78229+(/+*PP*7)(I*96+/8H)M
L8*+[J+,3-+[K+FHF(9/+8,I*+,+F2/()(I*+9*,.3(3<+*3I(.235*3)+F.2I(-*-+(3+)8*+3*E+?H(9-(3<+E()8+F,(./+2P+[J
79,//.225/+23+<.2H3-+,3-+P(./)+P922.+,3-+)8*+P2H.+[K+79,//.225/+23+)8*+P(./)+P922.M+L8*.*+,.*+W.2HF+=225/
23+*,78+P922.+,/+E*99+,/+>;/M+A--()(23,9+,772552-,)(23+(3+)8*+3*E+?H(9-(3<+725F.(/*/

! A+/*3(2.+5,3,<*5*3)+2PP(7*
! Y;L+2PP(7*+,3-+/)2.*
! 'F*7(,9(/)+L*,78(3<+.225
! N22-+R,6+,.*,+(3+)8*+O(3(3<+=225

>;++,772552-,)(23++(/++723P(<H.*-++)2++*3/H.*++,-*bH,)*++F.2I(/(23++)2++)8*++3*E+/F,7*/++(3++,772.-,37*+E()8
)8*+^-H7,)(23+S'78229+1.*5(/*/U+=*<H9,)(23/+!%%%M+>;/+,.*+2.<,3(/*-+)2+F.2I(-*+F.2Q(5()6+)2+)8*
79,//.225/+,3-+)8*+-(3(3<+8,99M+LE2+3*E+A;#/),PP+)2(9*)/+,.*+,9/2+F.2I(-*-+*3)*.*-+-(.*7)96+P.25+)8*+72..(-2.M

A/++8,/++?**3++-*/7.(?*-++,?2I*:++)8*++F.2F2/*-++/78*5*++P2.++)8*++,--()(23,9++=*7*F)(23++79,//.225
5,(3),(3/+)8*+72..*7)+,-_,7*376+?*)E**3+)8*+3H./*.6+,3-+()/+F9,6<.2H3-+,3-+)8*+(5F2.),3)+/(<8)9(3*/+P.25
)8*++(3)*.(2.M++L8*++3*E++E(3)*.++<,.-*3++9(34(3<++)8*++=*7*F)(23++79,//.225/:++F.2I(-*++,--()(23,9
(3-22.#2H)-22.+.*/2H.7*+)*,78(3<+,.*,M+G)8*.+(5F.2I*5*3)/+,//(/)+)8*+/),PPl+)8*.*+(/+32E+,+-22.+)2+,77*//
)8*++4()78*3++P.25++)8*++E(3)*.++<,.-*3++3*<,)(3<++)8*++3**-++P2.++)8*++/),PP++)2++F,//++)8.2H<8++)8*+3H./*.6M+A3
,--()(23,9+/),PP+)2(9*)+8,/+,9/2+?**3+F.2I(-*-+P2.+)8*+/,5*+.*,/23M+'25*+.*52-*99(3<+(3+)8*++*Q(/)(3<
=*7*F)(23++(/+F.2F2/*-:++F.(5,.(96++)2++?.(3<++)8*++,.*,/++HF+)2++/),3-,.-:++)2++.,)(23,9(/*++)8*+*3).,37*/+)2+)8*
*,/)+,3-+7.*,)*+,+?*))*.+/*3/*+2P+*3792/H.*+E()8(3+*,78+79,//.225:+,/+7H..*3)96+)8*6+,.*+2F*3+)2+23*
,32)8*.M

H&Q8*$%9

L8*+;.(5*+1.*I*3)(23+O*/(<3+A-I(/2.+E,/+723/H9)*-+23+)8*+F.2F2/,9/+,3-+)8*+,FF9(7,3)/+8,I*+),4*3+23
?2,.-+)8*(.+7255*3)/+,/+P,.+,/+F2//(?9*M+A99+-22./+E(99+8,I*+9274/+)8,)+725F96+E()8+AFF*3-(Q+A+2P+'*7H.*-+R6
O*/(<3+O27H5*3)M+;679*+/)2.*+(/+2H)+2P+/()*+2P+)8*+5,(3+.2,-M+Y3++F,.)(7H9,.++)8*++FHF(9++/*7H.()6++,)++1.*/)23
1,.4++(/++.2?H/)++E()8++,++-2H?9*++/*)++2P++<,)*/++,)++H3-*.++)8*+7,32F6+,992E(3<+)8*+@,99+)2+?*+,77*//*-+E8(9*
)8*+,77*//+)2+)8*+.*/)+2P+)8*+/78229+,3-+F9,6<.2H3-+(/+/*7H.*M+OH.(3<+)8*+/78229+-,6:+)8*+P(./)+/*)+2P+<,)*/+7,3
?*+792/*-+,3-+,77*//+E2H9-+?*+2F*3+?*)E**3+)8*+*Q(/)(3<+/78229+?H(9-(3<+,3-+)8*+3*E+?H(9-M

HQ21&''

Y)+E,/+H3-*./)22-+P.25+,3+*,.96+/),<*+(3+)8*+723/H9),)(23/+E()8+)8*+4*6+/),4*829-*./+)8,)+.*)*3)(23+2P++,/
5H78++2P++)8*++*Q(/)(3<++F9,6(3<++,.*,/#P(*9-/++E,/++2P++H)52/)++(5F2.),37*M++>()8++)8*++/(m*++2P++*Q).,
,772552-,)(23+.*bH(.*-+)8(/+3*7*//(),)*-+,+3*E+)E2\/)2.*6+?9274M+>()8+)8*+(379H/(23+2P+,+-(3(3<+/F,7*+,3-
)2+725F96+E()8+.*9*I,3)+3,)(23,9+<H(-,37*+P2.+)8*+-*/(<3+2P+/78229/+E()8+.*/F*7)+)2+-,6+9(<8)+*)7:+79,//.225
8*(<8)/+,99+(3P2.5+)8*+/(m*+,3-+8*(<8)+2P+)8*+?H(9-(3<M

L8*+3*E+?H(9-+*Q)*3/(23+P,7,-*+/(m*+(/+?(<<*.+)8,3+)8*+2.(<(3,9+?H(9-(3<+P.23)+P,p,-*M+@2E*I*.+)8*+!%"&/
/).**)+P.23),<*+8,/+?**3+FH.F2/*96+-*/(<3*-+)2+,+-25*/)(7+/7,9*+)2+.*P9*7)+)8*+/H..2H3-(3<+.*/(-*3)(,9
F.2F2.)(23/:+E8(9/)+)8*+2)8*.+*9*I,)(23/+,.*+2P+,+52.*+).,-()(23,9+$+/)2.*6+?H(9-(3<+/7,9*M+L8(/++-25*/)(7++/7,9*
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2P++)8*++*Q(/)(3<++?H(9-(3<++P,7(3<++;299*<*++=2,-++8,/++?**3+,78(*I*-++?6++F9,7(3<++323\)*,78(3<++/F,7*/:++(*
,-5(3(/).,)(23:++(3++)8(/++F,.)++2P++)8*++?H(9-(3<M++L8*++3*E+?H(9-(3<+/7,9*+792/*.+.*/*5?9*/+)8,)+2P+)8*+?,74+2P
)8*+!%"&/+?H(9-(3<:+(3+2.-*.+P2.+()+)2+?*+P()+P2.+FH.F2/*M+N.25+)8*+/).**):+82E*I*.:+)8*+3*E+?H(9-+/**5/+)2
*5?*-+(3+)8*+9,3-/7,F*:+E8(78+(/+-H*+)2+)8*++P(3(/8*-++<.2H3-++P922.++9*I*9++8,I(3<++?**3++-.2FF*-++)2++,992E
,77*//(?9*++F,//,<*++?*)E**3++)8*+?H(9-(3</M++L8*++?H(9-(3<++(/:++)8*.*P2.*:++9()*.,996++92E*.++E8(78++8*9F/++)2
.*-H7*++()/++F.*/*37*++P.25++)8*+/).**)M

D23R<Q2)$34

L8*+2H)-22.+*3I(.235*3)+(/+*bH,996+(5F2.),3):+P2.+?2)8+*-H7,)(23+,3-+/27(,9+,7)(I()(*/M+L8*+*Q(/)(3<+F9,6+,.*,/
,.*+.*),(3*-M+1.*/)23+1,.4+1.(5,.6+8,/+,3+*/),?9(/8*-:+*Q)*3/(I*+2H)-22.+)*,78(3<+/F,7*+)8,)+(379H-*/+,3
,992)5*3):+/78229+P,.5+,3-+I,.(2H/+-(PP*.*3)+8,?(),)/M+Y)+E,/+)8*.*P2.*+F.2F2/*-+)8,)+,36+9,3-/7,F*+F.2F2/,9/
E2H9-+?*+E()8(3+792/*+F.2Q(5()6+2P+)8*+3*E+?H(9-/M+

L8*+79(5?(3<+F9,3)(3<+23+)8*+P,p,-*+(/+)2+5(..2.+)8*+E(/)*.(,+F9,3)(3<+23+)8*+!%"&/+/).**)+P,p,-*M+L8*+F9,3)(3<
E(99+(379H-*+q(.<(3(,+7.**F*./:+E(/)*.(,+,3-+P92E*.(3<:+79(5?(3<+86-.,3<*,/:+)8*+FH.F2/*+2P+)8*/*+F9,3)/+(/+)2
7.*,)*+/*,/23,9+(3)*.*/)M

L8*.*+,.*+,+3H5?*.+2P+).**/+)8,)+3**-+)2+?*+.*52I*-+(3+2.-*.+)2+*/),?9(/8+)8*+(5F.2I*-+FHF(9+.2H)*+)2+)8*
*3).,37*+,3-+/*.I(7*+6,.-M+^(<8)+)2),9+).**/+,.*+)2+?*+.*52I*-+S,99+;,)*<2.6+;+2.+?*92EU+,3-+3(3*+).**/+)2),9
,.*+)2+?*+F9,3)*-M+L.**+F.2)*)7(23+5*,/H.*/+8,I*+?**3+F.2F2/*-+E8(78+,.*+723/(-*.*-+,77*F),?9*+?6+)8*
;2H37(9V/+L.**+GPP(7*.M

C))&2*23Q&

L8*+5,)*.(,9+F,9*))*/+P2.+?2)8+)8*+5,(3+3*E+?H(9-(3<+,3-+)8*+3*E+.*7*F)(23+79,//.225+,.*+-(PP*.*3)+,3-++8,I*
+?**3++-*I*92F*-++(3++-(/7H//(23++E()8++)8*++/78229++/)**.(3<++<.2HF++)2++?*/)++725F9*5*3)++)8*+723)*Q)+2P
/H..2H3-(3<+?H(9-(3</M+

L8*+5,(3+3*E+?H(9-(3<+(/+P,7*-+E()8+?.(74+,)+<.2H3-+9*I*9:+.*3-*.+,)+P(./)+P922.+9*I*9+,3-+,9/2+8,/+,.*,/+2P
79(5?(3<+F9,3)(3<M+L8*++78,3<*++2P++5,)*.(,9++?*)E**3++)8*++<.2H3-++,3-++)8*++P(./)++P922.++.*9,)*/++)2+)8*+78,3<*
(3+5,)*.(,9+,)+)8*+/,5*+9*I*9+2P+)8*+*Q(/)(3<+?H(9-(3<:+E8*.*+()+78,3<*/+P.25+?.(74+)2+I*.)(7,996+8H3<+79,6+)(9*/M
A+.*/).,(3*-+F,9*))*+2P+.*-+?.(74+,3-+.*-#?.2E3+.*3-*.+(/+F.2F2/*-+)2+5,)78+,3-+725F9*5*3)+)8*+*Q(/)(3<
?.(74+F,9*))*M++L8*+3*E+?H(9-(3<+(/+/*)+92E*.+(3+)8*+<.2H3-+)8,3+/).**)+9*I*9+E8(78+8*9F/+)2+.*-H7*+()/+(5F,7)+23
)8*+/).**)+/7*3*M+

N.25+)8*+/).**):+)8*+FHF(9+*3).,37*+E(99+?*+52.*+9*<(?9*M+A+)(5?*.+/7.**3+E()8+9*))*.(3<+23+()+9*,-/+)2+)8*
*3).,37*+<,)*/M+L8*+)(5?*.+P*37*+,9/2+/7.**3/+)8*+?(3/+,3-+/*.I(7*+6,.-+,.*,M+L8*+*3).,37*+)2+)8*
F9,6<.2H3-+(/+E(-*+,3-+79*,.96+(-*3)(P(,?9*M+A+3*E+7,32F6+,7)/+,/+)8*+7233*7)(23+P.25+)8*+3*E+,3-+)8*+29-:
,3-+,9/2+79*,.96+5,.4/+)8*+*3).,37*0+8*9F(3<+E()8+)8*+9*<(?(9()6+2P+)8*+/78229+P.25+)8*+/).**)M

L8*+7,32F6+F.2I(-*/+F.2)*7)(23+P.25+)8*+*9*5*3)/+E8*3+FHF(9/+,.*+52I(3<+)2+,3-+P.25+)8*+-(3(3<+.225M+L8(/
E(-*+72I*.*-+*3).,37*+E(99+,9/2+/*.I*+,/+,+E,()(3<+,.*,+P2.+F,.*3)/+,3-+,+/,P*+F(74+HF+F2(3)+(3+)8*+*I*3(3<+P2.
78(9-.*3+,)+)8*+,P)*.+/78229+79H?M+Y)+(/+5,-*+2P+<,9I,3(/*-+/)**9+P.,5*+E()8+).,3/9H7*3)+F2967,.?23,)*+72I*.(3<M

L8*++.*7*F)(23++*Q)*3/(23++E(99++?*++/(3<9*++/)2.*6++5,)78(3<++)8*++*Q(/)(3<++3H./*.6++?H(9-(3<M++Y)++E(99++?*
.*3-*.*-+?9H*+)2+5,)78+)8*+?9H*+2P+)8*+*Q(/)(3<+5*),9+79,--(3<+?H)+.*3-*.*-+)2+5,)78+)8*+5,)*.(,9()6+2P+)8*
78(9-.*3e/+7*3).*+?H(9-(3<M+>(3-2E/+,.*+)2+5,)78+*Q(/)(3<M

+#)2Q%'"S'3&Z'L8$1R$34<

A99+)8*+F.2F2/*-+3*E+?H(9-(3</+5**)+)8*+.*9*I,3)+<H(-*9(3*/+/*)+2H)+(3+'1W!`+(3+)*.5/+2P+()/+(5F,7)+23+)8*
.*/(-*3)(,9+,5*3()(*/+2P+/H..2H3-(3<+3*(<8?2H./M+L8*+2396+F.2F*.)6+52/)+*PP*7)*-+(/+)8*+*Q(/)(3<+7,.*+),4*./
82H/*+E8(78+P.23)/+;299*<*+=2,-+,3-+E(99+?*+,-_,7*3)+)2+)8*+3*E+)E2+/)2.*6+?9274M+L8(/+?9274+.*F9,7*/+)8*
*Q(/)(3<+-(3(3<+.225+4()78*3+?9274+,3-+E8(9*++/(<3(P(7,3)96+9,.<*.+)8*+3*E+?9274+(/+723/(-*.*-+)2+8,I*+,3
*Q7*F)(23,9+.*9,)(23/8(F+)2+)8*+7,.*),4*./+82H/*M

CQQ&<<

L8*+3*E+*Q)*3/(23/+E(99+?*+-*/(<3*-+)2+725F96+E()8+1,.)+T+2P+)8*+RH(9-(3<+=*<H9,)(23/+,3-+)8*+OOA
.*<H9,)(23/M+A99+3*E+*3).,37*/#*Q()/+,.*+F.2I(-*-+E()8+9*I*9+2.+.,5F*-+)8.*/829-+.2H)*/M+A+F9,)P2.5+9(P)+(/
F.2I(-*-+(3+)8*+3*E+)E2\/)2.*6+?H(9-(3<M
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!"##83$%9'CQQ&<<

Y)++(/++F.2F2/*-++)8,)++)8*++8,99++E(99++?*++H/*-++E()8(3++)8*++7255H3()6:++)8*.*++(/++,9/2++,3++*/),?9(/8*-++,P)*.
/78229+79H?M+A+723-()(23+(/+F.2F2/*-+.*bH(.(3<+)8*+/H?5(//(23+2P+,+7255H3()6+,77*//+F9,3M

\(>>C='23R'>3&*49

A/+E*99+,/+5**)(3<+)8*+-*/(<3+),.<*)/+/*)\2H)+(3+RR!&!:+)8*+?H(9-(3</+8,I*+?**3+-*/(<3*-+)2+),.<*)+R=^^AT
Vq*.6++W22-V++/),3-,.-M++L8*+?H(9-(3</+E(99+?*+*72325(7,9+(3+H/*+2P+*3*.<6+,3-+.*/2H.7*/+,3-+,.*+-*/(<3*-+)2
?*+P9*Q(?9*+(3+H/*+,3-+,-,F),?9*+)2+PH)H.*+78,3<*M

'25*+2P+)8*+92E+*3*.<6+,3-+*3I(.235*3),996+F2/()(I*+5*,/H.*/+)8,)+)8*+?H(9-(3</+,-2F)+,.*+

! X,)H.,9+I*3)(9,)(23+)2+,99+79,//.225/+
! @*,)+.*72I*.6+)8.2H<82H)
! X(<8)\)(5*+7229(3<+)8.2H<8+F8,/*+78,3<*+?2,.-+)2+3,)H.,996+I*3)(9,)*-+,.*,/
! R=^^AT+dAe+.,)*-+5,)*.(,9/
! 'H.P,7*+E,)*.+,))*3H,)(23
! 1q+;*99/+23+.22P+S/**+/*7)(23+?*92EU
! ]2E\^+<9,m(3<+)2+.*9*I,3)+-22./+,3-+E(3-2E/+(3+,--()(23+)2+/29,.+F.2)*7)(3<+<9,//+)2+/2H)8+P,7(3<

*9*I,)(23/
! ]2E+H\I,9H*/+7255*3/H.,)*+E()8+RR!&!+.*7255*3-,)(23/
! T,Q(5(/(3<+3,)H.,9+-,6+9(<8)(3<
! '*3/2.\/E()78(3<+)2+9(<8)/+E()8+5,3H,9+2I*..(-*+(3+)*,78(3<+,.*,/+,3-+2PP(7*/

L8*+*3*.<6+/).,)*<6+,-2F)/+]23-23+19,3+$&!!+,3-+)8*+F.2F2/*-+/).,)*<6+F.2I(-*/+,3+2I*.,99+;,.?23
^5(//(23/++/,I(3</++2P++BM`L++;G$#,33H5++,FF.2Q(5,)*96++723).(?H)(3<++)2++,++$Jk++2I*.,99++23/()*++;,.?23
.*-H7)(23M+L8*/*+),.<*)/+8,I*+?**3+,78(*I*-+(3+)8*+/78*5*+)8.2H<8+F.2F2/(3<+?*/)+F.,7)(7*+a\I,9H*+P2.++)8*
?H(9-(3<++P,?.(7:++2F)(5(/(3<++3,)H.,9++-,69(<8):++H/(3<++3,)H.,9++I*3)(9,)(23++)8.2H<8++)8*++H/*++2P++F,//(I*
I*3)(9,)(23+E8*.*+F2//(?9*+S2PP(7*/:+/),PP+.225+,.*,/+,3-+<.2HF+.225/+E(99+,99+?*+5*78,3(7,996+I*3)(9,)*-U:+,36
5*78,3(7,9++I*3)(9,)(23++E(99++?*++(3/),99*-++E()8++8*,)++.*72I*.6++,3-++*3*.<6++*PP(7(*3)++8*,)(3<M++L2+*3/H.*+)8*
7,.?23+.*-H7)(23:+()+(/+F.2F2/*-+)8,)+J&5$+2P+F82)2I29),(7+7*99/+,923<+E()8+]*,3+/,I(3</+E(99+/,)(/P6+)8*+W]A
),.<*)+2P+$Jk+.*-H7)(23/M

O$4UZ29<

L8(/+/()*+(/+927,)*-+23+)8*+*,/)*.3+/(-*+2P+;299*<*+=2,-:+,?2H)+!&&+5*).*/+32.)8+2P+()/+_H37)(23+E()8+W9*3-,9*
W,.-*3/M+;299*<*+=2,-+8,/+).,PP(7+7,95(3<+P*,)H.*/+,3-+2F*.,)*/+(3+,+23*\E,6+-(.*7)(23+32.)8E,.-/M

L8*+/()*+(/+277HF(*-+?6+,+)8.**\P2.5+*3).6+F.(5,.6+/78229+SK"&+FHF(9/U:+E()8+,3+,)),78*-+3H./*.6+P2.+HF+)2+K&
78(9-.*3M+@2E*I*.:+F.*I(2H/+F9,33(3<+723/*3)+8,/+?**3+<.,3)*-+P2.+)*5F2.,.6+F2.),?9*+79,//.225+?9274/
S.*P/0+&`#$&%Z+h+&B#!BZ%U+)2+,772552-,)*+?H9<*+6*,./:+E8(78+5*,3/+)8*+/78229+7H..*3)96+7,)*./+P2.+B!&
FHF(9/M+L8*.*+,.*+,+)2),9+2P+!!$+/),PP+*5F926*-+,)+)8*+/78229+,)+F.*/*3)M+L8*.*+(/+,9/2+,+;8(9-.*3e/+;*3).*+23
)8*+/()*M

L8*+5,(3+,77*//+(/+P.25+;299*<*+=2,-:+725F.(/(3<+,+<,)*-+I*8(7H9,.+,77*//+)8,)+/*.I*/+,+$&\/F,7*+S(379M
23*+-(/,?9*-U+7,.+F,.4+,3-+)E2+F*-*/).(,3+*3).,37*/+23+*()8*.+/(-*+2P+)8*+I*8(7H9,.+,77*//M+L8*.*+,.*+)E2
PH.)8*.+7.2//2I*./+23)2+;299*<*+=2,-+)2+)8*+/2H)8+c+23*+/*.I(3<+,+.*PH/*+725F2H3-+,3-+)8*+2)8*.+,+PH.)8*.
<,)*-+,77*//+P2.+/*.I(7*+I*8(79*/M+A+/*723-,.6+"5+E(-)8+SF9H/+$5+5,.<(3/U+.*,.+,77*//+(/+,9/2+,I,(9,?9*+23)2
W.,/5*.*+AI*3H*+P2.+*5*.<*376+I*8(79*/:+,9)82H<8+)8(/+(/+<*3*.,996+792/*-+E()8+,99*6<,)*/M

L8(/+,FF9(7,)(23+(3I29I*/+)8*+-*529()(23+2P+)8*+*Q(/)(3<+/(3<9*\/)2.*6+-(3(3<+8,99+,3-+4()78*3+?9274+,)+)8*
/2H)8*.3+*3-+2P+)8*+/()*+,3-+)8*+*.*7)(23+2P+,+3*E+)E2\/)2.*6+?9274:+(372.F2.,)(3<+,+.*F9,7*5*3)+-(3(3<+8,99
,3-+4()78*3:+*(<8)+79,//.225/:+/5,99*.+<.2HF+.225/+,3-+)2(9*)/+(3+()/+F9,7*M+A+/(3<9*\/)2.*6+*Q)*3/(23+)2+)8*
*Q(/)(3<+3H./*.6#.*7*F)(23+?9274+(/+,9/2+F.2F2/*-+)2+F.2I(-*+,3+,--()(23,9+79,//.225M

A/+,+.*/H9)+2P+)8*/*+*Q)*3/(23/:+)8*+/78229+E(99+(37.*,/*+)2+P2H.\P2.5+*3).6+SBZ&+FHF(9/Ul+E()8+)8*+3H./*.6+/)(99
,772552-,)(3<+K&+78(9-.*3M+L8*+/),PP+)2),9+E(99+(37.*,/*+)2+!$BM

N2H.+3*E+?(7679*+/8*9)*./+,.*+F.2F2/*-+E()8(3+)8*+/()*:+,772552-,)(3<+HF+)2+K`+?(7679*/+SF9H/+F.2I(/(23+P2.+,
PH.)8*.+$&+/722)*./U:+(3+,--()(23+)2+)8*+*Q(/)(3<+!$\/F,7*+/8*9)*.M+X2+,9)*.,)(23/+)2+7,.+F,.4(3<+2.+I*8(7H9,.
,77*//+,.*+F.2F2/*-+)82H<8:+,9)82H<8+)8*+)E2+7.2//2I*./+)2+)8*+/2H)8*.3+*3-+2P+)8*+/()*+E(99+?*+.*3-*.*-
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.*-H3-,3)+?6+)8*/*+F.2F2/,9/:+E()8+.*PH/*+,3-+-*9(I*.6+I*8(79*/+H/(3<+)8*+7,.+F,.4+,.*,+)2+92,-#H392,-+(3
PH)H.*+(3/)*,-M

L8*+.*,.+*5*.<*376+,77*//+P2.+)8*+/78229+P.25+W.,/5*.*+AI*3H*+E(99+?*+.*),(3*-+,3-+AH)2).,74+.H3/+P2.
/*.I(7*+,3-+*5*.<*376+I*8(79*/+*3)*.(3<:+)H.3(3<+,3-+9*,I(3<+)8*+,77*//+(3+)8(/+927,)(23+8,I*+?**3+F.2I(-*-M

L8*+/2H)8*.352/)+2P+)8*+)E2+*Q(/)(3<+F*-*/).(,3+,77*//*/+P.25+;299*<*+=2,-+(/+,9/2+)2+?*+E(-*3*-+)2+ZMJ5
)2+,7)+,/+,+/(-*+*3).,37*+P2.+2H)\2P\82H./+H/*M+A99+F.2F2/*-+3*E+?H(9)+,.*,/+E(99+F.2I(-*+9*I*9+-(/,?9*-+,77*//:
E()8+,77*//+.,5F/+F.2I(-*-+,)+!0$&+<.,-(*3)/+,3-+32+.(/*./+*Q7**-(3<+J&&55M

1.*/)23+1,.4+(/+,523<+)8*+52/)+F.2,7)(I*+/78229/+(3+)8*+R2.2H<8+(3+/HFF2.)(3<+/H/),(3,?9*+P2.5/+2P
).,3/F2.):+E()8+)8*+/78229e/+L.,I*9+19,3+8,I(3<+,78(*I*-+<29-+/),)H/+P2.+5,36+6*,./M

L8*+/78229+8,/+52-*.,)*+,77*//+)2+FH?9(7+).,3/F2.)+/*.I(7*/+S1LA]+"U:+E()8+792/*+,77*//+)2+1.*/)23+=2,-
a3-*.<.2H3-+/),)(23+ST*).2F29(),3+9(3*U+,3-+?H/+.2H)*/+`%:+$&Z+,3-+$$"M

L8*+/()*+9(*/+E()8(3+)8*+>*5?9*6+'),-(H5+,.*,+*I*3)+-,6+F.2)*7)(I*+F,.4(3<+m23*:+E()8+23\+/).**)+F,.4(3<+23
,-_2(3(3<+.2,-/+.*/).(7)*-+)2+F*.5()+829-*./+2396+23+*I*3)+-,6/+?*)E**3+B,5+,3-+5(-3(<8)M+G)8*.E(/*:
23\/).**)+F,.4(3<+(3+)8*+,.*,+(/+<*3*.,996+H3.*/).(7)*-M+L8*.*+(/+,+P.**+$B\/F,7*+FH?9(7+7,.+F,.4+2FF2/()*+)8*
/()*+P2.+1.*/)23+1,.4+2F*3+/F,7*M

02*]$34

L8*+7,.+F,.4(3<+,992E,37*+P2.+)8*+/78229+SH/*+79,//+O!U+(/+/*)+2H)+(3+/),3-,.-+1'!$+2P+)8*+aO1+$&&ZM+L8*
F,.4(3<+.*bH(.*5*3)+P2.+-(/,?9*-+F*2F9*+(/+<(I*3+(3+/),3-,.-+1'!JM+L8*+?(7679*+F,.4(3<+.*bH(.*5*3)+(/+<(I*3
(3+/),3-,.-+1'!KM

L8*+F,.4(3<+,992E,37*+P2.+)8*+/78229+(/+)8*.*P2.*+HF+)2+,+5,Q(5H5+2P+!+/F,7*+F*.+J+/),PP:+F9H/+,+PH.)8*.+$&k
P2.+I(/()2./M+L8*.*+,.*+!!$+*Q(/)(3<+/),PP:+E8(78+E(99+(37.*,/*+)2+!$B+E()8+)8*+F.2F2/*-+-*I*92F5*3)M+L8*+7,.
F,.4(3<+,992E,37*+P2.+)8*+/78229+E(99+)8*.*P2.*+(37.*,/*+P.25+$K+/F,7*/+)2+"&+/F,7*/M

L8*+F.2I(/(23+2P+!%+/),3-,.-+E(-)8+/F,7*/+E()8(3+)8*+/78229+P.23),<*+E(99+)8*.*P2.*+723)(3H*+)2+,772.-+E()8
/),3-,.-/:+E()8+)8*+F.2I(/(23+2P+,+-(/,?9*-+F,.4(3<+/F,7*+5**)(3<+)8*+.*bH(.*5*3)/+2P+/),3-,.-+1'!J+SJk+2P
/F,7*/+)2+?*+5,.4*-+P2.+-(/,?9*-+-.(I*./UM

1.2I(/(23+/82H9-+,9/2+?*+5,-*+P2.+*9*7).(7+I*8(79*+78,.<(3<+,3-+,)+9*,/)+)E2+/F,7*/+/82H9-+)8*.*P2.*+?*
F.2I(-*-+E()8+78,.<(3<+P,7(9()(*/+,/+,+723-()(23+2P+,36+,FF.2I,9M

L8*+?(7679*+F,.4(3<+.*bH(.*5*3)+P2.+)8*+/78229+(/+,+5(3(5H5+2P+!+/F,7*+F*.+!&+/),PP:+E()8+?(7679*+F,.4(3<+P2.
78(9-.*3+32)+?*(3<+.*bH(.*-M+A/+/H78:+)8*+.*bH(.*5*3)+E(99+(37.*,/*+P.25+!$+/F,7*/+)2+!"+/F,7*/+E()8+)8(/
F.2F2/,9M+L8*+F.2F2/*-+(37.*,/*+(3+?(7679*+/)2.,<*+P.25+!$+/F,7*/+)2+`%+/F,7*/+F9H/+!&+/722)*.+/F,7*/+E(99
)8*.*P2.*+52.*+)8,3+5**)+/),3-,.-/+,3-+E(99+F2/()(I*96+/HFF2.)+)8*+L.,I*9+19,3+(3+*372H.,<(3<+<.*,)*.+H/*+2P
?(7679*/+P2.+/78229+_2H.3*6/+?6+/),PP+,3-+FHF(9/M

CQQ&<<'^'H&*V$Q$34

L8*+*Q(/)(3<+/*.I(7(3<+.2H)*+)2+)8*+4()78*3+,3-+-(3(3<+,.*,+,)+)8*+/2H)8*.3+*3-+2P+)8*+/()*+E(99+?*+.*52I*-+E()8
)8(/+F.2F2/,9:+E()8+/*.I(7(3<+8,I(3<+)2+(3/)*,-+),4*+F9,7*+P.25+)8*+7,.+F,.4+(3+PH)H.*M+L.,74(3<+-(,<.,5/+8,I*
?**3+F.2I(-*-+)2+/82E+)8,)+)H.3(3<+(3+)8(/+,.*,+(/+F2//(?9*:+,9)82H<8+)8*+I*8(79*+E(99+)*5F2.,.(96+2?/).H7)
,77*//+)2+,+3H5?*.+2P+F,.4(3<+/F,7*/+E8(9/)+-*9(I*.(3<:+E8(78+(/+32)+(-*,9M

L8*+.*52I,9+2P+)8*+,77*//+,)+)8*+/2H)8*.3+*3-+2P+)8*+/()*+5*,3/+)8,)+)8*+,//27(,)*-+7.2//2I*.+E(99+3**-+)2
?*+.*(3/),)*-+)2+P22)E,6+,)+)8*+,FF9(7,3)e/+*QF*3/*:+,923<+E()8+)8*+,9.*,-6+.*-H3-,3)+7.2//2I*.+)8,)+7H..*3)96
/*.I*/+)8*+.*PH/*+725F2H3-M+L8*/*+E2.4/+5H/)+?*+H3-*.),4*3+F.(2.+)2+)8*+/78229+*Q)*3/(23+725(3<+(3)2+H/*M

G)8*.E(/*:+/(<3(P(7,3)+(5F.2I*5*3)/+,.*+F.2F2/*-+)2+F*-*/).(,3+,3-+7679(/)+,77*//+E()8(3+)8*+/()*:+E8(78+,.*
<*3*.,996+E*9725*-M+@2E*I*.:+723/(-*.,)(23+/82H9-+?*+<(I*3+)2+(3/),99(3<+<H,.-.,(9(3<+23+)8*+P22)E,6+(3+P.23)
2P+)8*+E(-*3*-+/2H)8*.352/)+F*-*/).(,3+,77*//:+(P+()+(/+)2+?*+H/*-+52.*+*Q)*3/(I*96+(3+)8*+PH)H.*M

^5*.<*376+,77*//+E(99+?*+.*),(3*-+I(,+)8*+.2H)*+P.25+W.,/5*.*+AI*3H*M+R.*3)e/+L.,3/F2.),)(23+a3()+E2H9-
,9/2+E(/8+)2+/**+)8(/+,77*//+2F*3*-+HF+P2.+H/*+?6+F,.*3)/:+/),PP+,3-+FHF(9/:+(3+2.-*.+)2+8*9F+)2+.*-H7*
723<*/)(23+23+;299*<*+=2,-+,3-+(5F.2I*+)8*+,77*//(?(9()6+2P+)8*+/()*+?6+P22)+,3-+.*-H7*+E,94(3<+-(/),37*/+)2
?H/+,3-+a3-*.<.2H3-+/*.I(7*/+23+1.*/)23+=2,-M+@2E*I*.:+)8*+F.*/*37*+2P+,99*6\<,)*/+23+)8*+,77*//+.2,-
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,3-+bH*/)(23/+2I*.+.(<8)/+2P+E,6+5,6+5,4*+)8(/+-(PP(7H9)+,)+)8*+F.*/*3)+)(5*:+?H)+)8(/+2F)(23+/82H9-+723)(3H*+)2
?*+*QF92.*-M

G*2V&1'0123

L8*+/78229+7H..*3)96+8,/+,+<29-+/),3-,.-+L.,I*9+19,3+(3+2F*.,)(23M++A/+/H78:+()+(/+,7432E9*-<*-+)8,)+)8*
/78229+(/+F.2,7)(I*96+E2.4(3<+I*.6+8,.-+)2E,.-/+.*-H7(3<+7,.+H/*+,523</)+/),PP+,3-+F,.*3)/+,3-+F.252)(3<
/H/),(3,?9*+P2.5/+2P+).,3/F2.)+P2.+,77*//+)2+)8*+/78229M

@2E*I*.:+,/+,+/(<3(P(7,3)+/78229+*QF,3/(23+(/+F.2F2/*-:+)8*+L.,I*9+19,3+3**-/+)2+?*+.*I(*E*-+,3-+.*I(/*-
),.<*)/+3**-+)2+?*+/*)+)2+),4*+5()(<,)*+)8*+F.2F2/*-+(37.*,/*+(3+)8*+3H5?*.+/)H-*3)/+,3-+/),PP+2I*.+)8*
725(3<+6*,./M+A36+F9,33(3<+723/*3)+/82H9-+)8*.*P2.*+/*7H.*+)8(/+?6+723-()(23+2.+'*7)(23+!&K+A<.**5*3)M

L8*+L.,3/F2.)+'),)*5*3)+)8,)+8,/+?**3+/H?5())*-+E()8+)8(/+,FF9(7,)(23+8,/+723/(-*.*-+.*bH(.*5*3)/+(3+52.*
-*),(9M+Y3+F,.)(7H9,.:+/H.I*6/+2P+*Q(/)(3<+_2H.3*6/+)2+,3-+P.25+)8*+/78229+H3-*.),4*3+(3+CH3*+$&!$+8,I*+?**3
*Q,5(3*-M+L8*/*+/82E*-+Z&k+2P+FHF(9/+).,I*99(3<+)2+)8*+/78229+?6+7,.:+2P+E8(78+$Kk+7,.+/8,.*-+E()8+2)8*.
78(9-.*3M+$JMBk+2P+/),PP+).,I*99*-+,923*+?6+7,.:+E()8+!JM`k+7,.+/8,.(3<M+N2.+2)8*.+52-*/:+"%k+2P+FHF(9/
E,94*-+)2+/78229:+Kk+7679*-+,3-+!Kk+H/*-+FH?9(7+).,3/F2.)M+N2.+/),PP:+)8*+F.2F2.)(23/+E*.*+""k+E,94(3<:+$k
7679(3<+,3-+$Zk+23+FH?9(7+).,3/F2.)M

N2.+,+)8.**\P2.5+*3).6+/78229+SKK&+FHF(9/U:+)8*+,?2I*+P(<H.*/+.*/H9)+(3+!`B+I*8(79*+).(F/+)2+,3-+P.25+)8*+/78229
,)+2F*3(3<+,3-+792/(3<+)(5*/+?6+F,.*3)/:+F9H/+"&+I*8(79*+52I*5*3)/+?6+/),PPM+N2.+)8*+,7)H,9+3H5?*.+2P
78(9-.*3+.*<(/)*.*-+,)+)8*+/78229+)82H<8+SBZ&U:+I*8(7H9,.+).(F/+,523</)+F,.*3)/+.(/*+)2+$$`+).(F/+,)+2F*3(3<
,3-+792/(3<+)(5*/M

>()8+32+78,3<*+)2+)8*+F*.7*3),<*+2P+FHF(9/+,3-+/),PP+).,I*99(3<+?6+7,.:+I*8(7H9,.+).(F/+72H9-+?*+*QF*7)*-+)2
.(/*+?6+J`+F,.*3)+).(F/+,3-+!"+/),PP+).(F/+E()8+)8*+F.2F2/*-+(37.*,/*+P.25+KK&+FHF(9/+)2+B`&+FHF(9/M+@2E*I*.:
,/+)8*+/78229+8,/+,7)H,996+?**3+2F*.,)(3<+E()8+BZ&+FHF(9/+P2.+/25*+)(5*+32E:+)8*+(37.*,/*+725F,.*-+)2+)8*
7H..*3)+/()H,)(23+E2H9-+,52H3)+)2+_H/)+*(<8)+*Q).,+FHF(9+_2H.3*6/+?6+7,.+,)+)8*+/),.)+,3-+P(3(/8+2P+)8*+/78229
-,6M

Y3+,--()(23:+-(PP*.*3)+/),.)(3<+)(5*/+P2.+)8*+3H./*.6+,3-+)8*+,I,(9,?(9()6+2P+?.*,4P,/)+79H?/+)2+,992E+78(9-.*3+)2+?*
-.2FF*-+2PP+*,.9(*.:+5*,3+)8*+,?2I*+(37.*,/*/+,.*+/F.*,-+,7.2//+,+923<*.+F*.(2-+)8,3+/(5F96+)8*+8,9P+82H.
F*.(2-+/F,33(3<+)8*+/),.)+2P+)8*+/78229+-,6+SBMZJ,5UM+'(5(9,.96:+,P)*.+/78229+,7)(I()(*/+5*,3+)8,)+!&k+2P+FHF(9/
,.*+*/)(5,)*-+)2+9*,I*+)8*+/78229+9,)*.+)8,3+)8*+H/H,9+792/(3<+)(5*+2P+"M!JF5M+G3+)8(/+?,/(/:+)8*+,?2I*
F.*-(7)*-+(37.*,/*/+(3+FHF(9+_2H.3*6/+?6+7,.+(3+*,78 F*,4+82H.+,.*+*/)(5,)*-+)2+P,99+)2+,?2H)+J$+).(F/+,3-
/*I*3+).(F/+.*/F*7)(I*96M

L8*+(5F,7)+2P+)8*/*+,--()(23,9+I*8(7H9,.+).(F/+23+.2,-+_H37)(23/+(3+)8*+927,9+,.*,+8,/+)8*3+?**3+bH,3)(P(*-M
@2E*I*.:+)8*+,.*,+(/+F.*-25(3,3)96+.*/(-*3)(,9+,3-+*I*3+)82H<8+(37.*,/*-+P92E/+)8.2H<8+/25*+_H37)(23/+5,6
?*+9,.<*+(3+F*.7*3),<*+)*.5/:+)8*+,.*,+(/+32)+723/(-*.*-+)2+/HPP*.+P.25+5,_2.+723<*/)(23+F.2?9*5/+)8,)+E2H9-
?*+/(<3(P(7,3)96+E2./*3*-+?6+)8(/+F.2F2/,9M+X2+PH.)8*.+_H37)(23+52-*99(3<+8,/+)8*.*P2.*+?**3+H3-*.),4*3M

Y3+)*.5/+2P+F,.4(3<+(5F,7):+/H.I*6/+H3-*.),4*3+(3+)8*+I(7(3()6+2P+)8*+/78229+,)+2F*3(3<+,3-+792/(3<+)(5*/+?6
R.*3)e/+L.,3/F2.),)(23+2PP(7*./+(-*3)(P(*-+2396+ZK+/F,.*+/F,7*/+(3+)8*+52.3(3<+-.2F\2PP+F*.(2-+,3-+$K+/F,.*
/F,7*/+(3+)8*+,P)*.3223+F(74+HF+F*.(2-+S/**+,)),78*-U+S3M?M+,9)82H<8+/H.I*6/+723),(3*-+E()8(3+)8*+L.,3/F2.)
'),)*5*3)+/H<<*/)+8(<8*.+9*I*9/+2P+/F,.*+F,.4(3<:+)8*/*+7,97H9,)(23/+(379H-*+F,.4(3<+,923<+?2)8+/(-*/+2P+)8*
;299*<*+=2,-+,3-+W9*3-,9*+W,.-*3/:+E8(78+,.*+?2)8+)22+3,..2E+)2+/,P*96+,772552-,)*+F,.4(3<+23+?2)8
/(-*/+E()82H)+2?/).H7)(3<+).,PP(7+P92E+,3-#2.+-,5,<(3<+P22)E,6/+,3-+I*.<*/UM+1,.4(3<+F.2?9*5/+,.2H3-+)8*
/78229+,.*+)8*.*P2.*+9(4*96+)2+(37.*,/*+E()82H)+/H(),?9*+5()(<,)(23M

A/+/H78:+()+(/+*//*3)(,9+)8,)+)8*+L.,I*9+19,3+P2.+)8*+/78229+(/+PH.)8*.+*38,37*-+)2+5()(<,)*+)8*+F.2F2/*-
(37.*,/*+(3+FHF(9+3H5?*./+?6+,78(*I(3<+,+<.*,)*.+F.2F2.)(23+2P+_2H.3*6/+?6+323\7,.+52-*/+2P+).,3/F2.)M
;23/(-*.,)(23+8,/+)8*.*P2.*+?**3+<(I*3+)2+)8*+52-,9+/8(P)+,E,6+P.25+7,.+H/*+)8,)+E2H9-+?*+3*7*//,.6+)2
,78(*I*+,+d3(9e+(5F,7)+23+I*8(7H9,.+P92E/+)2+,3-+P.25+)8*+/78229M

L2+,78(*I*+)8(/:+)8*+F*.7*3),<*+2P+FHF(9/+).,I*99(3<+)2+,3-+P.25+)8*+/78229+?6+7,.+,923*+E2H9-+3**-+)2+P,99+)2
,?2H)+!&k:+E()8+)8*+F.2F2.)(23+7,.+/8,.(3<+E()8+2)8*.+FHF(9/+P,99(3<+)2+,?2H)+$&k:+?,/*-+23+,+.(/*+P.25+KK&
FHF(9/+)2+B`&+FHF(9/+S(3+F.,7)(7*:+(P+)8*/*+),.<*)/+E*.*+5*):+,7)H,9+7,.+).(F/+E2H9-+P,99+P.25+*Q(/)(3<+9*I*9/:
<(I*3+)8,)+)8*+/78229+,9.*,-6+2F*.,)*/+?*623-+()/+3,)H.,9+)8.**\P2.5+*3).6+7,F,7()6UM+N2.+/),PP:+52-,9+/8,.*+?6
7,.+E2H9-+3**-+)2+P,99+)2+$&k:+E()8+!&k+7,.+/8,.(3<:+)2+,78(*I*+,+d3(9e+(37.*,/*+(3+,7)H,9+I*8(7H9,.+52I*5*3)/M

O,),+P.25+L.,I*9+19,3/+P2.+2)8*.+/78229/+(3+)8*+>*5?9*6+,.*,+/H<<*/)+)8,)+)8*+.*bH(.*-+52-,9+/8(P)+(3+/78229
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).(F/+(/+,78(*I,?9*+,3-+)8*/*+),.<*)/+)8*.*P2.*+3**-+)2+?*+/*7H.*-+?6+F9,33(3<+723-()(23+P2.+)8*+-*I*92F5*3):
)2+?*+,78(*I*-+2I*.+,+/H<<*/)*-+)(5*P.,5*+2P+P(I*+6*,./+,3-+,+.*I(/*-+,3-+*38,37*-+L.,I*9+19,3+E(99+3**-+)2
?*+/H?5())*-+,3-+,FF.2I*-+F.(2.+)2+277HF,)(23+2P+)8*+3*E+?H(9-(3</+/*))(3<+2H)+)8*/*+.*I(/*-+),.<*)/+,3-+,
F,74,<*+2P+5*,/H.*/+,(5*-+,)+,78(*I(3<+)8*5M

@&#"1$%$"3'23R'!"3<%*8Q%$"3

R2)8+)8*+;2H37(9e/+L.,3/F2.),)(23+2PP(7*.+,3-+^3I(.235*3),9+@*,9)8+2PP(7*.+8,I*+.*bH*/)*-+,+5*)82-
/),)*5*3)+?*+F.2I(-*-+)2+72I*.+)8*+-*529()(23+,3-+723/).H7)(23+F8,/*+2P+)8*+F.2F2/*-+-*I*92F5*3)M+A/+F*.
,..,3<*5*3)/+P2.+)8*+78(9-.*3e/+7*3).*:+)8*+.*,.+,77*//+P.25+W.,/5*.*+AI*3H*+72H9-+?*+723/(-*.*-+P2.
723/).H7)(23+,77*//+P2.+)8*+3H./*.6+*Q)*3/(23M

>8**9+E,/8(3<+P,7(9()(*/+E(99+3**-+)2+?*+F.2I(-*-+23\/()*+,3-+/H(),?9*+2PP\/).**)+H3#92,-(3<+,.*,/+E(99+?*
.*bH(.*-+P2.+I*8(79*/+7,..6(3<+5,)*.(,9/+)2+)8*+/()*+,3-+E,/)*+P.25+)8*+/()*:+,923<+E()8+23\/()*+/)2.,<*+,.*,/M
A36+82,.-(3</+)8,)+,.*+F.2I(-*-+,923</(-*+P22)F,)8/+/82H9-+8,I*+9(<8)(3<+,3-+?*+72I*.*-+?6+)8*+/78229e/
;;Lq+7,5*.,/+P2.+/*7H.()6+FH.F2/*/M

Y3+2.-*.+)2+*3/H.*+)8,)+)8*/*+5,))*./+,.*+-*,9)+E()8+,+723-()(23+(/+F.2F2/*-+.*bH(.(3<+)8*+/H?5(//(23+,3-
,FF.2I,9+2P+,+-*529()(23+,3-+723/).H7)(23+5*)82-+/),)*5*3)+F.(2.+)2+)8*+7255*37*5*3)+2P+E2.4+23+/()*M

!"3Q18<$"3

L8*+F.2F2/,9+(/+723/(-*.*-+,77*F),?9*+,3-+(/+.*7255*3-*-+P2.+,FF.2I,9+/H?_*7)+)2+)8*+723-()(23/+/*)+2H)+,)
)8*+*3-+2P+)8(/+.*F2.)M

(>!F==>,@CG+F,A W.,3)+;23/*3)

(>CHF,'_F('E(C,G+,E

S!U L8*+F.2F2/*-+-*I*92F5*3)+(/+(3+<*3*.,9+,772.-,37*+E()8+F29(7(*/+723),(3*-+(3+)8*0\

;2.*+').,)*<6+$&!&
R.*3)+a3(),.6+O*I*92F5*3)+19,3+$&&Z
;*3).,9+W2I*.35*3)+WH(-,37*
]23-23+19,3+$&!!
;2H37(9V/+'HFF9*5*3),.6+19,33(3<+WH(-,37*

=*9*I,3)+F29(7(*/+(3+)8*+A-2F)*-+a3(),.6+O*I*92F5*3)+19,3+,.*+)82/*+(3+)8*+P2992E(3<
78,F)*./0\

RH(9)+^3I(.235*3)0+(3+)*.5/+2P+)8*+F.2)*7)(23+,3-+*38,37*5*3)+2P+)8*+*3I(.235*3)
^3I(.235*3),9+1.2)*7)(230+(3+)*.5/+2P+F.2)*7)(3<+/F*7(P(7+P*,)H.*/+2P+)8*+*3I(.235*3)+,3-
F.2)*7)(3<+)8*+FH?9(7
@2H/(3<0+(3+)*.5/+2P+F.2)*7)(3<+.*/(-*3)(,9+,5*3()(*/+,3-+<H(-(3<+3*E+-*I*92F5*3)
GF*3+'F,7*+,3-+=*7.*,)(230+)2+F.2)*7)+,3-+*38,37*+)8*+F.2I(/(23+2P+/F2.)/:+9*(/H.*+,3-
3,)H.*+723/*.I,)(23
L.,3/F2.)0+(3+)*.5/+2P+/H/),(3,?(9()6:+/,P*)6+,3-+/*.I(7(3<+3**-/
;255H3()6+N,7(9()(*/0+(3+)*.5/+2P+5**)(3<+)8*+-*5,3-+P2.+7255H3()6+/*.I(7*/

!F,@+G+F,HW(>CHF,HA

S!U A99+*Q(/)(3<+.*-H3-,3)+7.2//2I*./+)2+)8*+/()*+P.25+;299*<*+=2,-+/8,99+?*+.*(3/),)*-+)2+P22)E,6
)8*+,3-+<H,.-+.,(9(3<+(3/),99*-+)2+)8*+P.23)+2P+)8*+E(-*3*-+F*-*/).(,3+,77*//+23+)2+;299*<*
=2,-+)2+)8*+/,)(/P,7)(23+2P+)8*+;2H37(9V/+L.,3/F2.),)(23+O*F,.)5*3)+,)+)8*+,FF9(7,3)V/+*QF*3/*
F.(2.+)2+277HF,)(23+2P+)8*+-*I*92F5*3)M

=*,/230+Y3+)8*+(3)*.*/)/+2P+F*-*/).(,3+/,P*)6M

S$U L8*+-*I*92F5*3)+)2+E8(78+)8(/+F*.5(//(23+.*9,)*/+5H/)+?*+?*<H3+32)+9,)*.+)8,3+)8*+*QF(.,)(23
2P+)8.**+6*,./+?*<(33(3<+23+)8*+-,)*+2P+)8(/+F*.5(//(23M
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=*,/230++L2+723P2.5+E()8+)8*+.*bH(.*5*3)/+2P+'*7)(23+%!+2P+)8*+L2E3+,3-+;2H3).6+19,33(3<
A7)+!%%&M

S"U L8*+-*I*92F5*3)+8*.*?6+F*.5())*-+/8,99+?*+7,..(*-+2H)+(3+,772.-,37*+E()8+)8*+P2992E(3<
,FF.2I*-+-.,E(3<S/U+,3-#2.+-27H5*3)S/U0

O.,E(3</0+&"#!&!l+&"#!&$l+&"#!&"l+&"#!&Zl+&"#!&Jl+&"#!&Kl+&"#!&`l+&"#!&Bl+&"#$&!Rl+&"#$&$l
&"#$&"l+&"#$&Zl+&"#$&Jl+h+&"#$&`

19,33(3<+'),)*5*3)+?6+T*).2F29(/+\+T,6+$&!$
O*/(<3+,3-+A77*//+'),)*5*3)+ST,6+$&!$+=*I+AU
N922-+=(/4+A//*//5*3)+SN=AU+-,)*-+$J+T,6+$&!$+?6+>'1+af+])-
A.?2.(7H9)H.,9+Y5F,7)+A//*//5*3)+?6+],3-/7,F*+19,33(3<+])-+SAF.(9+$&!$U
R,.8,5+1.(5,.6+'78229\+L.,3/F2.)+A//*//5*3)+?6+T2))+T,7O23,9-+SAF.(9+$&!$U
R,.8,5+1.(5,.6+'78229\+'78229+L.,I*9+19,3+?6+T2))+T,7O23,9-+SAF.(9+$&!$U
;H9)H.,9+@*.(),<*+A//*//5*3)+?6+1.2/F*7)+A.78,*292<6+])-+\+]1A+$&!$#B+AF.(9+$&!$
R,.8,5+R.224+1.(5,.6+'78229+1.2_*7)+18,/(3<+,3-+]2<(/)(7/+GH)9(3*+=*bH(.*5*3)/+q*./(23
!M!
'H/),(3,?9*+O*I*92F5*3)+;8*749(/)+S.*I(/*-+!$+CH96+$&!$U

=*,/230++N2.+)8*+,I2(-,37*+2P+-2H?)+,3-+(3+)8*+(3)*.*/)/+2P+F.2F*.+F9,33(3<M

SZU R*P2.*+,36+723/).H7)(23+E2.4+23+/()*:+*Q79H-(3<+-*529()(23+,3-+/()*+79*,.,37*:+PH.)8*.+-*),(9/
2P+5,)*.(,9/+P2.+,99+*Q)*.3,9+E2.4:+(379H-(3<+/,5F9*/+E8*.*+/F*7(P(*-:+/8,99+?*+/H?5())*-+)2+,3-
,FF.2I*-+ (3+ E.()(3<+ ?6+ )8*+ ]27,9+ 19,33(3<+ AH)82.()6+ ?*P2.*+ ,36+ E2.4+ (/+ 7255*37*-M+ L8*
-*),(9/+/8,99+(379H-*0

S,U+R.(74E2.4+\+?9*3-*-+?.(74+)2+5,)78+*Q(/)(3<+S(379H-(3<+/,5F9*Ul
S?U+=*3-*.+\+1H.*+>8()*+S(379H-(3<+/,5F9*Ul
S7U+>(3-2E/l
S-U+O22./l
S*U+=22P+P(3(/8*/+S(379H-(3<+/,5F9*UM

L8*+E2.4+/8,99+?*+7,..(*-+2H)+(3+,772.-,37*+E()8+)8*+,FF.2I*-+-*),(9/+,3-+.*),(3*-+)8*.*,P)*.
P2.+)8*+9(P*)(5*+2P+)8*+-*I*92F5*3)M

=*,/230+L2+*3/H.*+,+/,)(/P,7)2.6+-*I*92F5*3)+E8(78+-2*/+32)+F.*_H-(7*+)8*+,5*3()6+2P+)8*
927,9()6M

SJU L8*+ 9,3-/7,F*+ E2.4/+ ,3-+ F9,3)(3<+ /82E3+ 23+ )8*+ ,FF.2I*-+ F9,3/+ /8,99+ ?*+ 7,..(*-+ 2H)+ (3
,772.-,37*+E()8+,+F.2<.,55*+,<.**-+(3+E.()(3<+E()8+)8*+]27,9+AH)82.()6M

A36+F9,3)(3<+)8,)+(/+F,.)+2P+)8*+,FF.2I*-+/78*5*+)8,)+E()8(3+,+F*.(2-+2P *$:/ 6*,./+,P)*.+F9,3)(3<
(/+ .*52I*-:+-(*/+2.+?*725*/+/*.(2H/96+-,5,<*-+2.+-(/*,/*-:+/8,99+ ?*+ .*F9,7*-+ (3+ )8*+3*Q)
F9,3)(3<+/*,/23+,3-+,99+F9,3)(3<+/8,99+?*+.*F9,7*-+E()8+2)8*./+2P+,+/(5(9,.+/(m*+,3-+/F*7(*/+,3-
(3+ )8*+ /,5*+ F2/()(23:+ H39*//+ )8*+ ]27,9+ 19,33(3<+ AH)82.()6+ P(./)+ <(I*/+ E.())*3+ 723/*3)+ )2+ ,36
I,.(,)(23M

=*,/230++L2+*3/H.*+,+/,)(/P,7)2.6+,FF*,.,37*+,3-+/*))(3<+P2.+)8*+-*I*92F5*3)+,3-+)2+*3/H.*
)8,)+)8*+F.2F2/*-+-*I*92F5*3)+*38,37*/+)8*+I(/H,9+,5*3()6+2P+)8*+,.*,M

SKU 1.(2.+)2+)8*+7255*37*5*3)+2P+)8*+H/*:+,+;255H3()6+A77*//+19,3+/8,99+?*+/H?5())*-+)2+,3-
,FF.2I*-+(3+E.()(3<+?6+)8*+]27,9+19,33(3<+AH)82.()6M+L8*+;255H3()6+A77*//+19,3+/8,99+,992E
P2.+,+5(3(5H5+2P+!J+82H./+2P+7255H3()6+H/*+*,78+E**4+,3-+/8,99+(379H-*+-*),(9/+2P+.,)*/+2P
8(.*+ S?,/*-+ HF23+ )82/*+ 78,.<*-+ ,)+ 2)8*.+ FH?9(7+ P,7(9()(*/U:+ )*.5/+ 2P+ ,77*//:+ 82H./+ 2P+ H/*:
,77*//+?6+323\/78229+H/*./#323\5*5?*./+,3-+5,3,<*5*3)+.*/F23/(?(9()(*/M

L8*+ ,FF.2I*-+ ;255H3()6+ A77*//+ 19,3+ /8,99+ ?*+ ?.2H<8)+ (3)2+ 2F*.,)(23+ E()8(3+ "+ 523)8/+ 2P
277HF,)(23+2P+ )8*+-*I*92F5*3)+,3-+()+/8,99+.*5,(3+ (3+2F*.,)(23+P2.+ )8*+-H.,)(23+2P+ )8*+H/*+2P
)8*+-*I*92F5*3)M

=*,/230+L2+/*7H.*+E*99\5,3,<*-:+/,P*+7255H3()6+,77*//+)2+)8*+/F2.)/+P,7(9()6:+)2+*3/H.*
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/HPP(7(*3)+?*3*P()+)2+)8*+-*I*92F5*3)+2P+/F2.)+,3-+)2+,772.-+E()8+]27,9+19,3+129(76

S`U L8*+F.2)*7)(23+2P+)8*+.*),(3*-+).**/+/8,99+?*+(5F9*5*3)*-+(3+PH99+,772.-,37*+E()8+)8*+,FF.2I*-
-*),(9/+ /*)+ 2H)+ (3+ )8*+ A.?2.(7H9)H.,9+ Y5F,7)+ A//*//5*3)+ F.(2.+ )2+ )8*+ 7255*37*5*3)+ 2P+ ,36
F.*F,.,)2.6+ E2.4+ 2.+ -*I*92F5*3)+ ,3-+ .*),(3*-+ )8.2H<82H)+ )8*+ -H.,)(23+ 2P+ )8*+ 723/).H7)(23
E2.4/M

=*,/230+L2+*3/H.*+,+/,)(/P,7)2.6+/),3-,.-+2P+,FF*,.,37*+,3-+/*))(3<+P2.+)8*+-*I*92F5*3)+,3-
)2+*3/H.*+)8*+I(,?(9()6+,3-+8*,9)8+2P+)8*+*Q(/)(3<+).**/M

SBU L8*+ -*I*92F5*3)+ /8,99+ 32)+ ?*+ 277HF(*-+ H3)(9+ )8*+ 7,.\F,.4(3<:+ ,--()(23,9+ 7679*+ ,3-+ 52)2.
/722)*.+/F,7*/ 8,I*+?**3+F.2I(-*-+(3+,772.-,37*+E()8+)8*+,FF.2I*-+-*),(9/+,3-+)8*/*+/8,99
?*+.*),(3*-+)8*.*,P)*.+P2.+)8*+9(P*)(5*+2P+)8*+-*I*92F5*3)M

=*,/230+Y3+)8*+(3)*.*/)/+2P+8(<8E,6+/,P*)6+,3-+*372H.,<*+H/*+2P+/H/),(3,?9*+).,3/F2.)M

S%U X2+-*I*92F5*3)+/8,99+ ),4*+F9,7*:+(379H-(3<+,36+E2.4/+2P+-*529()(23+2.+/()*+79*,.,37*:+H3)(9+,
;23/).H7)(23+T*)82-+'),)*5*3)+8,/+?**3+/H?5())*-+)2:+,3-+,FF.2I*-+(3+E.()(3<+?6:+)8*+ 927,9
F9,33(3<+,H)82.()6M+L8*+,FF.2I*-+'),)*5*3)+/8,99+?*+,-8*.*-+ )2+ )8.2H<82H)+ )8*+723/).H7)(23
F*.(2-M+L8*+'),)*5*3)+/8,99+F.2I(-*+P2.0

S(U )8*+F,.4(3<+2P+I*8(79*/+2P+/()*+2F*.,)(I*/+,3-+I(/()2./l
S((U+ ;23/).H7)(23+).,PP(7+.2H)*/+)2+)8*+-*I*92F5*3)+/()*l
S(((U+ 92,-(3<+,3-+H392,-(3<+2P+F9,3)+,3-+5,)*.(,9/l
S(IU+ /)2.,<*+2P+F9,3)+,3-+5,)*.(,9/+H/*-+(3+723/).H7)(3<+)8*+-*I*92F5*3)l
SIU+ )8*+ *.*7)(23+ ,3-+ 5,(3)*3,37*+ 2P+ /*7H.()6+ 82,.-(3<+ (379H-(3<+ -*72.,)(I*+ -(/F9,6/+ ,3-

P,7(9()(*/+P2.+FH?9(7+I(*E(3<:+E8*.*+,FF.2F.(,)*l
SI(U+ E8**9+E,/8(3<+P,7(9()(*/+,3-+/78*-H9*+2P+8(<8E,6+79*,3(3<l
SI((U+ 5*,/H.*/+)2+723).29+)8*+*5(//(23+2P+-H/)+,3-+-(.)+-H.(3<+723/).H7)(23l
SI(((U+ ,+ /78*5*+ P2.+ .*7679(3<#-(/F2/(3<+ 2P+ E,/)*+ .*/H9)(3<+ P.25+ -*529()(23+ ,3-+ 723/).H7)(23

E2.4/l
S(QU+ '78229+,3-+3H./*.6+,77*//+-H.(3<+)8*+723/).H7)(23+F8,/*M

=*,/230+ L2+ F.2)*7)+ .*/(-*3)(,9+ ,5*3()6+ ,3-+ *3/H.*+ )8*+ -*I*92F5*3)+ -2*/+ 32)+ 8,I*+ ,3
,-I*./*+(5F,7)+23+)8*+8(<8E,6M

S!&U O*),(9/+2P+)8*+*Q).,7)+I*3)(9,)(23+/6/)*5+,3-+2-2H.+723).29+*bH(F5*3)+P2.+)8*+7255*.7(,9
4()78*3:+(379H-(3<+,99+-*),(9/+2P+*Q)*.3,9+-H7)(3<:+5H/)+?*+/H?5())*-+)2+)8*+]27,9+19,33(3<
AH)82.()6+P2.+,FF.2I,9M+L8*+,FF.2I*-+*bH(F5*3)+/8,99+?*+(3/),99*-+F.(2.+)2+)8*+7255*37*5*3)
2P+)8*+H/*++2P+)8*+4()78*3+,3-+/8,99+)8*.*,P)*.+?*+2F*.,)*-+,)+,99+)(5*/+-H.(3<+)8*+2F*.,)(3<
82H./+2P+)8*+4()78*3+,3-+5,(3),(3*-+(3+,772.-,37*+E()8+)8*+5,3HP,7)H.*./+(3/).H7)(23/M

=*,/230+L2+F.2)*7)+)8*+,5*3()6+2P+3*,.?6+.*/(-*3)/M

S!!U >()8(3+ !$+ 523)8/+ 2P+ 277HF,)(23+ 2P+ )8*+ *Q)*3/(23+ 8*.*?6+ ,FF.2I*-:+ ,+ .*I(*E+ ?6+ ,+ R=^
,FF.2I*-+ (3-*F*3-*3)+ ?2-6+ E8(78+ I*.(P(*/+ )8,)+ )8*+ -*I*92F5*3)+ 8,/+ 5*)+ 2.+ *Q7**-*-+ ,
R=^^AT Iq*.6+W22-V+.,)(3<+/8,99+?*+/H?5())*-+)2+,3-+,FF.2I*-+(3+E.()(3<+?6+)8*+927,9+F9,33(3<
,H)82.()6M+ + YP+ )8*+ .*I(*E+/F*7(P(*/+ )8,)+ )8*+-*I*92F5*3)+8,/+ P,(9*-+ )2+5**)+ )8*+,?2I*+ 9*I*9/:
725F*3/,)2.6+ 5*,/H.*/+ )2+ *3/H.*+ )8*+ -*I*92F5*3)+ 5**)/+ 2.+ *Q7**-/+ ,+ R=^^AT+ Vq*.6
W22-V+.,)(3<+/8,99+?*+/H?5())*-+)2+,3-+,FF.2I*-+(3+E.()(3<+?6+)8*+927,9+F9,33(3<+,H)82.()6+E()8(3
$Z+523)8/+2P+277HF,)(23+2P+)8*+*Q)*3/(23+8*.*?6+,FF.2I*-M

=*,/230+ L2+ *3/H.*+ ,+ /,)(/P,7)2.6+ -*I*92F5*3)+ E8(78+ (372.F2.,)*/+ /H/),(3,?(9()6+ 5*,/H.*/
)8,)+,.*+7255*3/H.,)*+)2+)8*+/7,9*+2P+-*I*92F5*3)+F.2F2/*-M

S!$U 1.(2.+)2+)8*+7255*37*5*3)+2P+)8*+H/*+2P+)8*+3*E+?H(9-(3</:,+.*I(/*-+'78229+L.,I*9+19,3+P2.
)8*+ /()*:+ /*))(3<+ 52.*+ 23*.2H/+ ),.<*)/+ 2P+ 32+ 52.*+ )8,3+ !&k+ 2P+ FHF(9/+ ,3-+ $&k+ 2P+ /),PP
).,I*99(3<+)2+)8*+/()*+?6+7,.+,923*:+)2+?*+,78(*I*-+,7.2//+,+P(I*\6*,.+F*.(2-+/8,99+?*+/H?5())*-
,3-+,FF.2I*-+(3+E.()(3<+?6+)8*+]27,9+19,33(3<+AH)82.()6M

=*,/230+)2+5()(<,)*+,3-+,-I*./*+(5F,7)+,.(/(3<+P.25+(37.*,/*-+).,PP(7+,3-+F,.4(3<+-*5,3-+(3
)8*+,.*,+,/+-(/7H//*-+,?2I*l
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S!"U L8*+ -*I*92F5*3)+ /8,99+ ?*+ 7,..(*-+ 2H)+ (3+ ,772.-,37*+ E()8+ )8*+ ,FF.2I*-+ N922-+ =(/4
A//*//5*3)+SN=AU++,3-+)8*+P2992E(3<+5()(<,)(23+5*,/H.*/+-*),(9*-+(3+)8*+N=A0

S(U+](5()(3<+/H.P,7*+E,)*.+ .H3\2PP+<*3*.,)*-+?6+ )8*+!+ (3+!&&+6*,.+ S(379H-(3<+,3+,992E,37*+ P2.
79(5,)*+78,3<*U+7.()(7,9+/)2.5+/2+)8,)+()+E(99+32)+*Q7**-+)8*+.H3\2PP+P.25+)8*+H3-*I*92F*-+/()*
,3-+32)+(37.*,/*+)8*+.(/4+2P+P922-(3<+2PP\/()*+,/+-*),(9*-+(3+)8*+N=AM
S((U+'H.P,7*+E,)*.+/)2.,<*+)2+?*+,78(*I*-+)8.2H<8+)8*+H/*+2P+'H/),(3,?9*+O.,(3,<*+'6/)*5/+,/
-*),(9*-+(3+)8*+N=AM

L8*+5()(<,)(23+5*,/H.*/+/8,99+?*+ PH996+ (5F9*5*3)*-+F.(2.+ )2+277HF,)(23+,3-+/H?/*bH*3)96+ (3
,772.-,37*+E()8+)8*+)(5(3<#F8,/(3<+,..,3<*5*3)/+*5?2-(*-+E()8(3+)8*+/78*5*:+2.+E()8(3+,36
2)8*.+F*.(2-+,/+5,6+?*+/H?/*bH*3)96+,<.**-+(3+E.()(3<+?6+)8*+927,9+F9,33(3<+,H)82.()6M

=*,/230+L2+F.*I*3)+P922-(3<+?6+*3/H.(3<+)8*+/,)(/P,7)2.6+/)2.,<*+2P#-(/F2/,9+2P+/H.P,7*+E,)*.
P.25+)8*+/()*M

S!ZU A+/78*5*+2P+5*78,3(7,9+/*.I(7*/+,3-+,36+,//27(,)*-+/2H3-+(3/H9,)(23+5*,/H.*/+/8,99+?*
/H?5())*-+)2+)8*+]27,9+19,33(3<+AH)82.()6+P2.+,FF.2I,9M+L8*+/*.I(7*/+,3-+(3/H9,)(23+/8,99+?*
-*/(<3*-+/2+)8,)+32(/*+P.25+)8*+F.*5(/*/+/8,99+?*+,)+9*,/)+!&+-RSAU?*92E+)8*+5*,/H.*-
?,74<.2H3-+32(/*+9*I*9+,)+)8*+3*,.*/)+32(/*+/*3/()(I*+F.*5(/*/M+L8*+,FF.2I*-+5*,/H.*/+/8,99
)8*.*,P)*.+?*+(5F9*5*3)*-+(3+PH99M

=*,/230+L2+F.2)*7)+,77*F),?9*+927,9+32(/*+9*I*9/:+(3+,772.-,37*+E()8+R.*3)+129(76+^1$

+,_F(=CG+?>HA

S!U Y)+(/+(5F2.),3)+)8,)+)8*+E2.4*./+,.*+I(<(9,3)+P2.+/(<3/+2P+F2)*3)(,9+723),5(3,)(23+(3+)8*+/2(9+-H.(3<
*Q7,I,)(23+E2.4/M+L8(/+5,6+(379H-*+2?I(2H/+.*/(-H*/:+2-2H./:+PH*9+2.+2(9+/),(3/:+,/?*/)2/:
?H.(*-+-.H5/:+?H.(*-+E,/)*:+-.,(3/:+(3)*.7*F)2./:+),34/+2.+,36+2)8*.+H3*QF*7)*-+8,m,.-/+)8,)
5,6+?*+-(/72I*.*-+-H.(3<+/()*+E2.4/M+YP+,36+H3P2.*/**3+723),5(3,)(23+(/+P2H3-+-H.(3<+E2.4/
',P*.+').**)/+5H/)+?*+32)(P(*-+(55*-(,)*96M+L*90+&$&+B%"`+J$J$M+N,Q+&$&+B%"`+J!J&M+^5,(90
*3/M523()2.(3<o?.*3)M<2IMH4

A36+F*./23+E(/8(3<+)2+(3/F*7)+)8*+,?2I*+F,F*./+/82H9-+723),7) X*(9+T7;9*99,3:+19,33(3<+,3-+=*<*3*.,)(23:
R.*3)+;(I(7+;*3).*:+^3<(3**./+>,6:+>*5?9*6:+@A%+&NC:+L*9M+X2M+&$&+B%"` J$Z"
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!"##$%%&&'(&)"*% +%&#',"- './

01233$34'!"##$%%&&'"3 5/'62372*89
:.5/

!2;&',"- !"#"!$$

01233$34'!"##$%%&&'<2)

%&'()*++,(--. /*0+),(*,)12)345)'1)3667)8(*-+(0)/*0(7)/10+10

9):,1;0)<1=>,&?@')*0+)+*'*A*-(),&?@'-)35!!)B,+0*0<()%C,D(>)!5553E3F5

G@&-)H*=)&-)&0+&<*'&D()10I>J

Agenda Item 4
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(=!=+>=?@ 3$)B<'1A(,7)35!"

AB(?@ KC++(0)L&II

0CB,,+,D'B(=B@ M&II(-+(0):10-CI'*'&D()N1,CH

CE!BF+E,@ /*0+),(*,)12)345)'1)3667)8(*-+(0)/*0(7)/10+10

0(E0EGBC@ O(+(D(I1=H(0')12)D*<*0')I*0+)'1)21,H)-&0?I()-'1,(>)122&<()C0&')PC-()<I*--)Q!*R
;&'@)21C,)*--1<&*'(+)=*,S&0?)-=*<(-)'1)I*0+)122):*&,02&(I+)TD(0C(7)8M3)*0+)'1
'@(),(*,)12)8(*-+(0)/*0(

B00C+!B,F@ U&0S,1-()/&H&'(+

!E,FB!F@ V*,<)O*;<I&22()W)*,<4

0CB,',EHG@
O(2(,)'1):10+&'&10)3

IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII

(=!E<<=,?BF+E,
X,*0'):10-(0'

!+C'?=FB+CG
G@&-)*==I&<*'&10)&-)I&*AI()=*>)'@():1HHC0&'>)Y02,*-',C<'C,()/(D>)P:Y/RJ)G@()'1'*I)*H1C0')&-)Z!37!3FJEF)12
;@&<@)ZF7[55)&-)Q,(0'):Y/)*0+)ZE743EJEF)&-)V*>1,*I):Y/J

!+C'C$2J1&K
\(-#81.) \(-

=L+GF+,D
G@()*==I&<*'&10)-&'()<1H=,&-(-)*)',&*0?CI*,)=&(<()12)I*0+)I1<*'(+)0(]')'1)'@(),(*,)-(,D&<(),1*+)A(@&0+)81-J
345)'1)366)8(*-+(0)/*0(J)Y')*AC'-)'@(),(*,)?*,+(0-)12)81-J)[4)'1)E$):@*,'I(>)TD(0C(J)G@()-&'()&-)*<<(--(+
D&*):*&,02&(I+)TD(0C(J

?=>=CE0<=,F'G!M=?NC=
G@()'*AI(P-R)A(I1;)&0+&<*'()'@()(]&-'&0?)*0+)=,1=1-(+)C-(-)*')'@()-&'()*0+)'@(&,),(-=(<'&D()2I11,-=*<()*0+)*
A,(*S+1;0)12)*0>)+;(II&0?-)=,1=1-(+)*')'@()-&'(J

O1""*;)2P&'Q*&2RS"T3

0*$#2*8 N;& =U$;%$34 (&%2$3&S C";% ,&T ,&%'D2$3

*--(HAI>)*0+)I(&-C,( 5 5 5
AC-&0(--(-)#),(-(*,<@)*0+)+(D(I1=H(0' 5 5 5
AC-&0(--(-)*0+)I&?@')&0+C-',> 5 5 5
AC-&0(--(-)*0+)122&<(- 5 5 !F5
+,&0S&0?)(-'*AI&-@H(0'-)P355[R 5 5 5
2&0*0<&*I)*0+)=,12(--&10*I)-(,D&<(- 5 5 5
?(0(,*I)&0+C-',&*I 5 5 5
@1')211+)'*S()*;*>)P355[R 5 5 5
@1'(I- 5 5 5
010W,(-&+(0'&*I)&0-'&'C'&10- 5 5 5
,(-&+(0'&*I)&0-'&'C'&10- 5 5 5
,(-'*C,*0'-)*0+)<*2(- 5 5 5
-@1=- 5 5 5
-'1,*?()*0+)+&-',&AC'&10 5 5 5

Page 26



FEFBCG'$3';V#
F"%21; =U$;%$34 (&%2$3&S C";% ,&T ,&%'42$3

5 5 !F5

<"3$%"*$34'(&;$S&3%$21'Q*&2RS"T3

=U$;%$34
?&;P*$)%$"3 !Q(+ 3Q(+ "Q(+ [Q(+ EQ(+ FQ(+ 4Q(+ 6Q(+ ^0S G1'*I

0*")";&S
?&;P*$)%$"3 !Q(+ 3Q(+ "Q(+ [Q(+ EQ(+ FQ(+ 4Q(+ 6Q(+ ^0S G1'*I

0(E0EGBC
O(+(D(I1=H(0')12)D*<*0')I*0+)'1)21,H)-&0?I()-'1,(>)122&<()C0&')PC-()<I*--)Q!*R);&'@)10()122)-',((')=*,S&0?
-=*<()*0+)10()-(,D&<&0?)A*>)'1)I*0+)122):*&,02&(I+)TD(0C(7)8M3)*0+)'1)'@(),(*,)12)8(*-+(0)/*0(

M+GFE(W
[J)UI*00&0?)@&-'1,>

5:X5//Y@ NCII)UI*00&0?)U(,H&--&10)-1C?@')21,),(+(D(I1=H(0')*0+)=*,')<@*0?()12)C-()12)D*<*0')I*0+)P=*,S&0?
*,(*R)122):*&,02&(I+)TD(0C(7)8M3)*0+)'1)'@(),(*,)12)8(*-+(0)/*0()'1)<,(*'()0(;)-&0?I()-'1,(>)Q!)I&?@'
&0+C-',&*I)C0&');&'@)*--1<&*'(+)&H=,1D(H(0'-)'1)(]&-'&0?)=*,S&0?)*0+)*<<(--),1*+;*>)W ?$;#$;;&S'"3
B))&219':ZX.[X:.5Y-

!"#$%$!"&$'()*+(,$-),(

5YX:[\]@ O(H1D*I)12)<10+&'&10)")P=*,S&0?)-=*<(-)'1)'@(),(*,)12)<*&,02&(I+)<1C,'R)12)=I*00&0?)=(,H&--&10
$5#35"6)?,*0'(+)!"#5"#!$$!)21,)<10D(,-&10)'1)F)-(I2)<10'*&0(+)2I*'-)*0+)H*0*?(,-)*<<1HH1+*'&10)P*-
*<<1H=*0&(+)A>)I(''(,)2,1H)T=<*,)%H&'@)UI*00&0?)+*'(+)$)%(='(HA(,)35!"R)W D*23%&S9':5X55X:.5Y-

0EC+!W'!E,G+?=(BF+E,G
Q,(0'_-)^KU)355[

Q`".)^,A*0)%',C<'C,()W)%=*<()a)V1D(H(0'
Q`[.)T<<(--)21,)K&-*AI(+)U(1=I(
Q`E.)^,A*0):I*,&'>)a)%*2('>
Q`$.)T,<@&'(<'C,*I)bC*I&'>
Q`!4.)QC&I+&0?W%(,D&<(-)`cC&=H(0'
`U3.)81&-()a)d&A,*'&10
`U".)/1<*I)T&,)b&C*I&'>)V*0*?(H(0'
`VU3.)%H*II)*0+)V(+&CH)%&e(+)`0'(,=,&-(-
GO8".)`0D&,10H(0'*I)YH=*<')12)G,*22&<
GO833.)U*,S&0?)%'*0+*,+-)W)810)O(-&+(0'&*I)K(D(I1=H(0'-
GO8"[.)%(,D&<&0?)&0)8(;)K(D(I1=H(0'

%C==I(H(0'*,>)UI*00&0?)XC&+*0<(

%UX!4)fK(-&?0)XC&+()21,)8(;)K(D(I1=H(0'f

!E,GNCFBF+E,
!"3;71%2%$"3'0&*$"S@'.ZX55X:.5Y'^':[X55X:.5Y

$$)0(&?@A1C,-)<10-CI'(+

B0()=('&'&10);&'@)$)-&?0*'C,(-),(<(&D(+),*&-&0?)'@()21II1;&0?)1Ag(<'&10-)'1)'@()=,1=1-*I.
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EJ_&P%$"3 E``$P&*'!"##&3%
/*0+)C-(+)21,)=*,S&0?);&'@1C')&0'(,,C='&10)21,)&0
(]<(--)12)3E)>(*,-)A>)AC-&0(--)1;0(,-7)-'*22)*0+
,(-&+(0'-)12)34W366)8(*-+(0)/*0()*0+):*&,02&(I+
:1C,'h

G@()I*;2CI)C-()12)'@()I*0+)&-)*-)<*,)=*,S&0?)21,
"!3)'1)"![)8(*-+(0)/*0(J)G@&-)21,H(+)=*,')12
<10+&'&10)")12)=I*00&0?)=(,H&--&10),(2(,(0<(.
$5#35"6J)T0)*==I&<*'&10);*-),(<(0'I>)?,*0'(+)'1
,(H1D()'@&-)<10+&'&10)W)/UT)O(2.)!"#36FEJ

TII(>)?*'&0?)-<@(H()W)=,1=1-(+)'1)A,&0?)A*<S)&0'1
C-()*-)=*,S&0?

%(()<1HH(0'-)*A1D(J

%(,D&<(),1*+)D&'*I)21,)I1*+&0?)*0+)C0I1*+&0? T)-(,D&<&0?)A*>);&II)A()=,1D&+(+)W)%(()<1HH(0'-
10)-(,D&<&0?);&'@&0)'@(),(H*,S-)-(<'&10)A(I1;J

:10-',C<'&10);1CI+)&H=*<')10)C-()12)-(,D&<(),1*+ T):10-',C<'&10)V('@1+)%'*'(H(0')&-
,(<1HH(0+(+)'1)A()<10+&'&10(+)*-)=*,')12)*0>
21,'@<1H&0?)=I*00&0?)<10-(0')'@*');&II),(cC&,(
&021,H*'&10)'1)H&0&H&-()'@()&H=*<')10)'@()C-()12
'@()-(,D&<(),1*+)+C,&0?)<10-',C<'&10J

/*0+)-@1CI+)A()<1H=CI-1,>)=C,<@*-(+)A>)'@(
:1C0<&I

G@&-)2*II-)1C'-&+()'@(),(H&')12)'@()=I*00&0?
*==I&<*'&10)-&'(J

81)'C,0&0?7)=*,S&0?7)-=*<()21,)I1*+&0?7
=(+(-',&*0-

T)-(,D&<&0?)A*>)*0+)<*,)=*,S&0?)-=*<();&II)A(
=,1D&+(+)W)-(()<1HH(0'-)&0),(H*,S-)-(<'&10
A(I1;J

Y0'(,0*I):10-CI'*'&10

F*23;)"*%2%$"3)W)1Ag(<'&10-),*&-(+)'1)'@()1,&?&0*I)<*,)=*,S)I*>1C')=,1=1-&0?)21C,)122)-',((')=*,S&0?)-=*<(-)*0+
01)-(,D&<&0?)2*<&I&'>)10)'@()21II1;&0?)?,1C0+-.

! )'@()AC&I+&0?)*-)-@1;0)&-)&0<*=*AI()12)=,1D&+&0?)*+(cC*'()-(,D&<&0?)2*<&I&'&(-)<10',*,>)'1)U1I&<>)GO8"[)12

'@()^KUW355[

! =,1D&+(-)(]<(--&D() I(D(I-)12)<*,)=*,S&0?7);@&<@)*I-1)+1(-)01')<1H=I>);&'@)-'*0+*,+)+&H(0-&10-) '1) '@(

+(',&H(0')12)@&?@;*>)-*2('>)*0+)<10',*,>)'1)U1I&<>)GO833)12)'@()^KUW355[

! =11,)=(+(-',&*0)*<<(--)'1)'@()-&'()2*&I-)'1)<1H=I>);&'@)U1I&<>)GO8!5)12)'@()^KUW355[

=3a$*"3#&3%21'M&21%b)W)81)1Ag(<'&10-)-CAg(<')'1)<10+&'&10-)&0),(I*'&10)'1)*&,)cC*I&'>)*0+
<10-',C<'&10)*0+)01&-(J

(=<B(cG
`]&-'&0?

!J)G@()*==I&<*'&10)-&'()<1H=,&-(-)*)',&*0?CI*,)=&(<()12)I*0+)I1<*'(+)0(]')'1)'@(),(*,)-(,D&<(),1*+)A(@&0+)81-J
345)'1)366)8(*-+(0)/*0(J)Y')*AC'-)'@(),(*,)?*,+(0-)12)81-J)[4)'1)E$):@*,'I(>)TD(0C(J)G@()-&'()&-)*<<(--(+
D&*):*&,02&(I+)TD(0C(J

3J)G@()-&'()&-)<C,,(0'I>)D*<*0')*0+)&-)-CAg(<')'1)2I>)'&==&0?J)Y')=,(D&1C-)I*;2CI)C-();*-)*-)*)<*,)=*,S)21,)-&])2I*'-
*')81-J)"!3)'1)"![)8(*-+(0)/*0()*0+)H*0*?(,-)*<<1HH1+*'&10J)Y')21,H(+)=*,')12)'@()!$$!)=I*00&0?
=(,H&--&10)P/UT)O(2.)$5#35"6R)*0+);*-),(-',&<'(+)*-)<*,)=*,S&0?)'1)A()C-(+)10I>)A>)"!3)'1)"![)8(*-+(0
/*0()A>)*)=I*00&0?)<10+&'&10)'1)'@()!$$!)=I*00&0?)=(,H&--&10J)G@&-)<10+&'&10)@*-),(<(0'I>)A((0),(H1D(+)*-
=*,')12)*==I&<*'&10),(2.)!"#36FEJ)Y')&-)01'(+)2,1H)*(,&*I)=@1'1?,*=@-)'*S(0)A(';((0)355E)*0+)3556)'@*')'@&-
-&'()@*+)2(0<&0?)*,1C0+)'@()=(,&H('(,J

O(I(D*0')=I*00&0?)@&-'1,>

"J)UI*00&0?)=(,H&--&10);*-),(2C-(+)10)5!#56#35!3)21,)'@(),(+(D(I1=H(0')*0+)=*,')<@*0?()12)C-()12)D*<*0'
I*0+)P=*,S&0?)*,(*R)122):*&,02&(I+)TD(0C(7)8M3)*0+)'1)'@(),(*,)12)8(*-+(0)/*0()'1)<,(*'()0(;)-&0?I()-'1,(>
Q!)I&?@')&0+C-',&*I)C0&');&'@)*--1<&*'(+)&H=,1D(H(0'-)'1)(]&-'&0?)=*,S&0?)*0+)*<<(--),1*+;*>)P!3#![["RJ)G@(
,(*-10-)21,),(2C-*I)&0<IC+(.

./($01202*(+$3/),4($25$6*($25$7/($*87($5129$1(*8+(,78):$0)1;8,4$72$<"$6*($3:)**$=87/$(1(3782,$25$)$3299(138):
6,87$=8::$3)6*($7/($:2**$25$+(+83)7(+$0)1;8,4$1(>681(+$521$5:)7*$012?8+(+$)7$!"#%!"&$'()*+(,$-),($),+$)*$*63/
7/($01202*):$=8::$/)?($),$6,)33(07)@:($890)37$72$2,%*71((7$0)1;8,4$8,$7/($:23):87A$32,71)1A$72$BCDE#FF&G
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02:838(*$.H'#!I$.H'#J$),+$DK"&L

./($*878,4$25$7/($01202*(+$<"$6,87$=87/$87*$)33(**$52270)7/$0:)3(+$2,$7/($*(1?83($12)+$),+$87*$012?8*82,$25$5261
,2,%*7),+)1+$0)1;8,4$*0)3(*$),+$,2$+8*)@:(+$*0)3($=8::$1(*6:7$8,$)$1(+63782,$25$12)+$=8+7/$521$7/($*(1?838,4$25
(M8*78,4$*/20*$),+$1(*8+(,3(*$):2,4$#JF%#NN$'()*+(,$-),($),+$)$:2**$25$20(,(**$8,$3/)1)37(1$25$7/8*
*(3782,$25$*(1?83($12)+$=87/$)$@:6118,4$25$61@),$3:)187A$8,$1(:)782,$72$=):;)@8:87A$),+$*)5(7AI$),+$:)3;$25$+(7)8:
1(4)1+8,4$1(56*($*721)4($),+$32::(3782,$32,*8+(1(+$+(7189(,7):$72$0(+(*718),$),+$/84/=)A$*)5(7A$32,71)1A$72
02:838(*$BCDE#FF&G$02:838(*$<O#I$<O!I$<O&I$<OPI$.H'!I$.H'"FI$.H'##$),+$.H'!&

./($01202*(+$<"$6,87$@A$1()*2,$25$87*$(M3(**8?($*8Q($),+$*3):($),+$012M8987A$72$*87($@26,+)18(*$=26:+$@(
+(7189(,7):$72$7/($)9(,878(*$25$7/($)+R28,8,4$1(*8+(,7*$0)17836:)1:A$,2*L$P"I$P!I$PP$),+$PJ$S/)17:(A$T?(,6(
),+$=26:+$/)?($)$+(7189(,7):$890)37$72$7/($(,R2A9(,7$25$7/($+(+83)7(+$)9(,87A$*0)3($521$1(*8+(,7*$)7
S)81,58(:+$S2617$:23)7(+$)+R)3(,7$72$7/($01202*(+$6,87L$$T*$*63/I$7/($01202*):$8*$32,71)1A$72$02:838(*$<OU$),+
018,380:(*$*(7$267$8,$K600:(9(,7)1A$D:),,8,4$V68+),3($"J$EKDV"JGL

[J)G@()*==I&<*'&10);*-)+&-H&--(+)10)*==(*I)10)34#56#35!"J)G@()?,1C0+-)21,)+&-H&--&0?)'@()*==(*I),(I*'()'1
*<<(--)*0+)-(,D&<&0?J

U,1=1-*I

EJ)G@&-)*==I&<*'&10)=,1=1-(-)'@()-*H()AC&I+&0?)*-)=(,)'@()=,(D&1C-)-<@(H()AC')&-)01;)'1)A()C-(+)*-)*)Q!P*R
122&<(),*'@(,)'@*0)?(0(,*I)Q!)C-(J)Y0)=,&0<&=I()'@()C-()&-)*<<(='*AI()*0+)<1H=I&(-);&'@)`VU3);@&<@)-C==1,'-
-H*II)-<*I()(0'(,=,&-(-J

C(*84,$25$7/($@68:+8,4$),+$890)37$602,$,(84/@2618,4$)9(,87A

FJ)G@()AC&I+&0?)&-)12)'@()-*H()211'=,&0')*0+)@(&?@')*-)'@()=,(D&1C-)*==I&<*'&10)*0+)&-)I1<*'(+)&0)'@()-*H(
I1<*'&10);&'@&0)'@()-&'(J)G@()10I>)+&22(,(0<()'1)'@()(I(D*'&10-)&-)'@*')'@()-@C''(,)+11,-);@&<@)2*<()10'1)'@(
-(,D&<(),1*+)@*D()A((0),(H1D(+)*0+),(=I*<(+);&'@)';1);&0+1;-J)M@&I-')'@()=,(D&1C-)*==I&<*'&10)&0<IC+(+)*
,(*-10)21,),(2C-*I)&0),(I*'&10)'1)'@()AC&I+&0?)@*D&0?)*)+(',&H(0'*I)&H=*<')C=10)'@()*H(0&'&(-)12)*+g1&0&0?
,(-&+(0'&*I)1<<C=&(,-7);@(0)<10-&+(,(+)*')*==(*I)'@()Y0-=(<'1,)'11S)'@()21II1;&0?)D&(;.

fG@()-&0?I()-'1,(>)2I*'W,112(+)AC&I+&0?);1CI+)01')I11S)-CA-'*0'&*II>)1C')12)=I*<()&0)'@()<10'*<')12)(]&-'&0?)I1<*I
AC&I')+(D(I1=H(0');@(0)D&(;(+)*?*&0-')'@(),(*,)12)*+g*<(0')AC&I+&0?-)12)H&](+)*,<@&'(<'C,*I)-'>I(J)81,);1CI+)&'
-'*0+)-1)<I1-()'1)'@();&0+1;-)12)+;(II&0?-)&0):@*,'I(>)TD(0C()*+):*&,02&(I+):1C,')'1)+*H*?()'@(&,)1C'I11S)1,
*==(*,)1D(,A(*,&0?7)?&D(0)'@()&0'(,D(0&0?)+&-'*0<(-)*0+)'@()=,(-(0<()12)A1C0+*,>)2(0<(-)*0+)D(?('*'&10J
G@()=,1=1-(+)+(D(I1=H(0');1CI+)-',&<'I>)&02,&0?():1C0<&I_-)%UX!4);&'@),(-=(<')'1)'@()[E)+(?,(()=,&0<&=I(J
L1;(D(,7)'@()(D&+(0<()12)'@()*==(II*0'7)A*-(+)10)'@()*<<(='(+)H('@1+1I1?>)12)'@()QO`7)&-)'@*'7)&0)=,*<'&<(J
'@(,();1CI+)01')A()-&?0&2&<*0'),(+C<'&10)&0)0*'C,*I)I&?@'),(*-10&0?)0(&?@A1C,&0?),(-&+(0'&*I)AC&I+&0?-fJ)T
K*>I&?@')*0+)%C0I&?@')*--(--H(0')@*-)*I-1)A((0)&0<IC+(+)*-)=*,')12)'@&-)*==I&<*'&10J

4J)X&D(0)'@*')'@()AC&I+&0?)&-)01)I*,?(,)'@*0)'@()10()<10-&+(,(+)10)*==(*I7)&')&-)<10-&+(,(+)'1)01')@*D()*0
*+D(,-()&H=*<')C=10)'@()*H(0&'&(-)12)0(&?@A1C,&0?)1<<C=&(,-)'@,1C?@)I1--)12)1C'I11S)1,)I&?@'J

6J)G@()Y0-=(<'1,)*I-1)<10-&+(,(+)'@*')'@()&H=*<')12)'@()C-()12)'@()AC&I+&0?)C=10)0(&?@A1C,&0?)*H(0&'>)*0+
-'*'(-)'@*')0(&'@(,)&-)&')I&S(I>)'@*')'@()=,1=1-(+):I*--)Q!)C-();1CI+)?&D(),&-()'1)*)0((+)21,)-=(<&*I)01&-(
&0-CI*'&10)H(*-C,(-J)G@()C-()-'&II)2*II-);&'@&0)C-()<I*--)Q!7)*0+)*-)-C<@)-=(<&*I)01&-()&0-CI*'&10)H(*-C,(-)21,
'@()AC&I+&0?)&-)01'),(cC&,(+J

$J)L1;(D(,)<10-&+(,*'&10)0((+-)'1)A()?&D(0)'1)-(,D&<&0?)(cC&=H(0')-C<@)*-)*&,)<10+&'&10&0?)C0&'-);@&<@);&II
A()(]'(,0*II>)H1C0'(+)*0+)+1(-)@*D()'@()=1'(0'&*I)'1)A()@*,H2CI)'1)0(&?@A1C,&0?)*H(0&'>)'@,1C?@)01&-(
0C&-*0<(J)G1)1D(,<1H()'@&-7)&')&-),(<1HH(0+(+)'@*')*)<10+&'&10)&-)*''*<@(+)'1)*0>)21,'@<1H&0?)=I*00&0?
<10-(0'),(cC&,&0?)+('*&I-)12)*II)(cC&=H(0')'1)&0<IC+()*)01&-()*--(--H(0');@&<@)+(H10-',*'(-)'@*');@(0)&0
C-()'@()(cC&=H(0');&II)A()!5+T)A(I1;)A*<S?,1C0+)01&-()I(D(IJ

S)1$0)1;8,4I$*(1?838,4$),+$)33(**$)11),4(9(,7*

! :*,)=*,S&0?

!5J)G@()=,(D&1C-)*==I&<*'&10);*-),(2C-(+)10)'@()?,1C0+-)12)I1--)12)=*,S&0?)21,)"!3)'1)"![)8(*-+(0)/*0()*0+
'@()&H=*<')12)1D(,-=&II)=*,S&0?J)G@(),(cC&,(H(0')21,)=*,S&0?)*')"!3W"![)8(*-+(0)/*0();&'@&0)'@()-&'()@*-
-&0<()A((0),(H1D(+7)A*-(+)10)'@()2&0+&0?-)12)'@()*==(*I)+(<&-&10J
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!!J)G@()H*&0)<10-&+(,*'&10)12)'@&-)*==I&<*'&10),(I*'(-)'1)'@()-(,D&<&0?)*0+)=*,S&0?)21,)'@()Q!P*R)C-()*0+
&H=*<')C=10)@&?@;*>)*0+)=(+(-',&*0)-*2('>J

!3J)G@()=,1=1-(+)Q!)P*R)C0&')<*,)=*,S&0?)-'*0+*,+-)*,()-(')1C')&0)U%F)12)'@()^KUW355[);@(,()!)<*,)-=*<(
<*0)A()=(,H&''(+)=(,)"55-cH) 2I11,)*,(*7) &0)H*g1,) '1;0)<(0',(-);@(,()UGT/) ,*'&0?-)*,()?11+J)G@()-&'() &-
I1<*'(+)&0)8(*-+(0)G1;0):(0',()*0+)UGT/[h)'@( =,1=1-(+)C0&')@*-)*)2I11,)*,(*)12)!F5-cH)'@(21,()10()<*,
-=*<() ;1CI+) A() *<<(='*AI(J) B22&<(,-) &0) G,*0-=1,'*'&10) ,*&-(+) <10<(,0-) ;&'@) '@() 1,&?&0*I) I*>1C') ;@&<@
=,1=1-(+)21C,)122)-',((')=*,S&0?)-=*<(-)+C()'1)'@()&0-C22&<&(0')-&e()*0+)(]<(--&D()0CHA(,)12)=*,S&0?)-=*<(-J
G@(>)*+D&-(+) '@*') <*,-)1D(,@*0?&0?) -=*<(-)12) &0-C22&<&(0') -&e()1,) -',C??I&0?) '1)H*01(CD,() &0'1)*0+)1C') 12
-=*<(-);1CI+)I(*+)'1)1A-',C<'&10)12)'@()-(,D&<(),1*+7)'1)'@()+(',&H(0')12)@&?@;*>)*0+)=(+(-',&*0)-*2('>J

!"J)G1)1D(,<1H()'@()*A1D()<10<(,07)*),(D&-(+)<*,)=*,S&0?)I*>1C')@*-)A((0)-CAH&''(+);@&<@)=,1=1-(-)10()10
-&'()<*,)=*,S&0?)-=*<(J)G@&-)-=*<()H(*-C,(-)3J[H);&+()A>)[J6H)+((=);@&<@) &-) '@()-&e()12)*)-'*0+*,+)<*,
=*,S&0?)-=*<(J)B22&<(,-)&0)G,*0-=1,'*'&10)@*+),*&-(+)<10<(,0-);&'@)'@()I&H&'(+);&+'@)12)'@()-(,D&<(),1*+)*0+
+&22&<CI'&(-)21,)D(@&<I(-)H*01(CD,&0?)&0'1)*0+)1C')12)-=*<(h)'1)1D(,<1H()'@&-)<10<(,0)*0)*,(*)12)@*'<@&0?)&-
=,1=1-(+);@&<@);&II)&0<,(*-()'@();&+'@)21,)H*0(CD(,&0?)'1)[J!H)7)*II1;&0?)H1,()-=*<()'1)(0-C,()'@()D(@&<I(
<*0)=*,S)-*2(I>J

! %(,D&<&0?

![J)%(,D&<&0?) ,(cC&,(H(0'-) 21,) '@()AC&I+&0?)*,() -(')1C') &0) -'*0+*,+)U%!$)12) '@()^0&'*,>)K(D(I1=H(0')UI*0

355[J)G@&-) ,(cC&,(-) '@*')C0&'-)A(';((0)!55H3)*0+)365H3)?,1--) 2I11,) *,(*) '1)@*D() I1*+&0?)A*>-) '@*') <*0
*<<1HH1+*'()*0)6H),&?&+)D(@&<I()P&J(J)*)/C'10)d*0)1,)A1])D*0RJ G@()1,&?&0*I)=,1=1-*I)=,1D&+(+)01)-(,D&<(
A*>J)G@()I*<S)12)-(,D&<&0?);*-)12)<10<(,0)21,)122&<(,-)&0)G,*0-=1,'*'&10)+C()'1)D(@&<I(-)AI1<S&0?)'@()-(,D&<(
>*,+J) G@&-) ;*-) *I-1) ,*&-(+) A>) '@() UI*00&0?) Y0-=(<'1,) *-) =*,') 12) '@() =,(D&1C-) *==(*IJ) G1) 1D(,<1H() '@&-
<10<(,0) *) -(,D&<&0?) A*>) @*-) A((0) =,1D&+(+) 10) -&'() PH(*-C,&0?) 6H) A>) 3J6HR) ;@&<@) <*0) *<<1HH1+*'() *
',*0-&')-&e(+)D(@&<I(J))Y')&-)<10-&+(,(+)'@*')*)',*0-&')-&e(+)D(@&<I()&-)-C22&<&(0')'1)-(,D&<()*0)122&<()C-();@&<@)&-
I&S(I>) '1) @*D() -H*II(,) +(I&D(,&(-) -C<@) *-) =*=(,) *0+) 1'@(,) 122&<() (cC&=H(0'J) T-) =*,') 12) *0>) 21,'@<1H&0?
<10-(0')&')&-),(<1HH(0+(+)'@*')'@()C-()&-),(-',&<'(+)'1)C-()<I*--)Q!P*RJ

! D(+(*718),$)33(**

!EJ)G@()-(,D&<(),1*+)&-)I&')*0+)&-)<C,,(0'I>)C-(+)'1)*<<(--)'@()2I*'-)*A1D()'@()-@1=-)10)8(*-+(0)/*0(J)Y') &-
*I-1) 1D(,I11S(+) A>) ;&0+1;-) ;&'@&0) :*&,02&(I+) :1C,'J) M&0+1;-) ;&'@&0) '@() 2,10') (I(D*'&10) 12) '@() =,1=1-(+
AC&I+&0?);&II)*I-1)&0<,(*-()-C,D(&II*0<()12)'@()-(,D&<(),1*+J

!FJ)G@()H*&0)=(+(-',&*0)*<<(--) &-)D&*)*) ,(<(--(+)(0',*0<()10) '@() 2,10')12) '@()AC&I+&0?)0(]') '1) '@()-(,D&<(
,1*+J)M@&I-')D&-&A&I&'>);&II)A(),(-',&<'(+)+C()'1)'@()AC&I+&0?)A(&0?)-&'(+)C=)'1)'@()-(,D&<(),1*+7)&')-@1CI+)A()01'(+
'@*')'@()-(,D&<(),1*+)&-)I&')*0+)D(@&<I(-)',*D(II&0?)+1;0)'@()-(,D&<(),1*+)*,(),(-',&<'(+)*-)'@(,()*,()*II(>)?*'(-
'1)'@()-(,D&<(),1*+J

SA3:($0)1;8,4$),+$1(56*($5)38:878(*

!4J)G@(),(D&-(+)=I*0-)+1)&0<IC+()*0)*,(*)21,),(2C-()*0+),(<><I&0?)-'1,*?(7)*0+)'@(-()+('*&I-)*,()*<<(='*AI(J
G@() -'1,*?() *,(*) &-) *') '@() (*-'(,0) -&+() 12) '@() AC&I+&0?7) *0+) ;&II) A() ;&'@&0) <*,,>W+&-'*0<(-) 21,) A1'@) 122&<(
;1,S(,-)*0+);*-'()<1II(<'&10)-'*22J

!6J)Q!)C0&'-) *,() ,(cC&,(+)C0+(,)U%!F)12) '@()^KUW355[) '1) =,1D&+() <><I() =*,S&0?) *')*) ,*'() 12) !) -=*<()=(,
!3E-cH7)*0+);&'@)*)H&0&HCH)12) ';1)-=*<(-J)G@()K(-&?0)a)T<<(--)-'*'(H(0')122(,-)1='&10-)21,) &0'(,0*I)1,
(]'(,0*I)-'1,*?();@&<@)*,();(I<1H(+)AC')'@&-);1CI+)0((+)'1)A()-@1;0);&'@&0)'@()-CAH&''(+)=I*0-J)G@&-)<1CI+
@1;(D(,)A(),(-1ID(+)D&*)<10+&'&10)*-)=*,')12)*0>)21,'@<1H&0?)=I*00&0?)<10-(0'J

W7/(1$9)77(1*

!$J)G@()-&'()&-)I1<*'(+);&'@&0)*0)T&,)bC*I&'>)V*0*?(H(0')T,(*J)`0D&,10H(0'*I)L(*I'@)@*D(),(cC(-'(+)'@*')*
:10-',C<'&10)V('@1+)%'*'(H(0')&-)-CAH&''(+J)G@&-)<*0)A()<10+&'&10(+)'1)*0>)21,'@<1H&0?)=I*00&0?)<10-(0'
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)Y0)<10<IC-&107)'@()=,1=1-*I);&II)A,&0?)*)D*<*0')-&'()'@*')@*-)A((0)-CAg(<')'1)2I>)'&==&0?)A*<S)&0'1)C-(J))G@(
AC&I+&0?)&-)01')<10-&+(,(+)'1)@*D()*0)*+D(,-()&H=*<')10)'@()*H(0&'&(-)12)0(&?@A1C,&0?)1<<C=&(,-)*0+
=,1D&+(-)*0)*<<(='*AI()I(D(I)12)10)-&'()-(,D&<&0?)*0+)<*,)=*,S&0?J

T==,1D*I)&-)*<<1,+&0?I>),(<1HH(0+(+)-CAg(<')'1)'@()<10+&'&10-)*-)-(')1C')&0)'@()+(<&-&10)01'&<(J

(=!E<<=,?BF+E,@ X,*0'):10-(0'

(=BGE,'OE('D(B,F+,D

P!R G@()=,1=1-(+)+(D(I1=H(0')&-)&0)?(0(,*I)*<<1,+*0<();&'@)=1I&<&(-)<10'*&0(+)&0)'@(.W

Q,(0')^0&'*,>)K(D(I1=H(0')UI*0)355[

O(I(D*0')=1I&<&(-)&0)'@()T+1='(+)^0&'*,>)K(D(I1=H(0')UI*0)*,()'@1-()&0)'@()21II1;&0?
<@*='(,-.W

QC&I')`0D&,10H(0'.)&0)'(,H-)12)'@()=,1'(<'&10)*0+)(0@*0<(H(0')12)'@()(0D&,10H(0'
`H=I1>H(0'.)&0)'(,H-)12)H*&0'*&0&0?)*0+)-C-'*&0&0?)*),*0?()12)(H=I1>H(0')1==1,'C0&'&(-
G,*0-=1,'.)&0)'(,H-)12)-C-'*&0*A&I&'>7)-*2('>)*0+)-(,D&<&0?)0((+-

!E,?+F+E,GX(=BGE,G@

P!R G@()+(D(I1=H(0')'1);@&<@)'@&-)=(,H&--&10),(I*'(-)HC-')A()A(?C0)01')I*'(,)'@*0)'@()(]=&,*'&10
12)'@,(()>(*,-)A(?&00&0?)10)'@()+*'()12)'@&-)=(,H&--&10J

O(*-10.))G1)<1021,H);&'@)'@(),(cC&,(H(0'-)12)%(<'&10)$!)12)'@()G1;0)*0+):1C0',>)UI*00&0?
T<')!$$5J

P3R G@()+(D(I1=H(0')@(,(A>)=(,H&''(+)-@*II)A()<*,,&(+)1C')&0)*<<1,+*0<();&'@)'@()21II1;&0?
*==,1D(+)+,*;&0?P-R)*0+#1,)+1<CH(0'P-R.

"J55!)W)B%)%&'()/1<*'&10)UI*0
"J55[)W)U,1=1-(+)X,1C0+)NI11,)*0+)O112)UI*0-
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Y:#!FF#53#!!
Y:#!FF#53#!3
Y:#!FF#53#!"
Y:#!FF#53#![

%C==1,'&0?)K1<CH(0'-

U,1=1-(+)+*>I&?@')*0+)-C0I&?@')(22(<'-)12)=,1=1-(+)<1HH(,<&*I)+(D(I1=H(0'7)8(*-+(07
/10+10)PU,(=*,(+)A>)QO`R
T++(+CH)W)%C0I&?@')'1)X*,+(0-)*,1C0+)=,1=1-(+)<1HH(,<&*I)+(D(I1=H(0'7)8(*-+(0
PU,(=*,(+)A>)QO`R

O(*-10.))N1,)'@()*D1&+*0<()12)+1CA')*0+)&0)'@()&0'(,(-'-)12)=,1=(,)=I*00&0?J

P"R G@()=,(H&-(-)-@*II)A()C-(+)10I>)21,)=C,=1-(-);&'@&0)^-():I*--)Q!P*R)+(2&0(+)&0)'@()G1;0)*0+
:1C0',>)UI*00&0?)P^-():I*--(-R)B,+(,)!$64)*-)*H(0+(+7)C0I(--)1'@(,;&-()*?,((+)&0);,&'&0?
A>)'@()/1<*I)UI*00&0?)TC'@1,&'>J

O(*-10.)81)-(=*,*'()C-()-@1CI+)<1HH(0<();&'@1C')'@()=,&1,)*==,1D*I)12)'@()/1<*I)UI*00&0?
TC'@1,&'>)&0)1,+(,)'1)(0-C,()'@*')C-()12)'@()=,(H&-(-)+1(-)01')=,(gC+&<()'@()*H(0&'>)12)'@(
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P[R G@()<*,)=*,S&0?)-=*<()*0+)@*'<@&0?-)*0+)I1*+&0?)A*>);@&<@)-@*II)&0<IC+()fI1*+&0?)A*>f
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;,&'&0?)A>)'@()/1<*I)UI*00&0?)TC'@1,&'>J

O(*-10.)Y0)'@()&0'(,(-'-)12)@&?@;*>)*0+)=(+(-',&*0)-*2('>J

PER K('*&I-)12)H*'(,&*I-)21,)*II)(]'(,0*I);1,S7)&0<IC+&0?)-*H=I(-)'1)A()=,(*,,*0?(+)'1)A()D&(;(+)10
-&'(7)-@*II)A()-CAH&''(+)'1)*0+)*==,1D(+)&0);,&'&0?)A>)'@()/1<*I)UI*00&0?)TC'@1,&'>)A(21,()*0>
;1,S)&-)<1HH(0<(+J))G@();1,S)-@*II)A()<*,,&(+)1C')&0)*<<1,+*0<();&'@)'@()*==,1D(+)+('*&I-J

O(*-10.)G1)(0-C,()*)-*'&-2*<'1,>)+(D(I1=H(0');@&<@)+1(-)01')=,(gC+&<()'@()*H(0&'>)12)'@(
I1<*I&'>J

PFR U,&1,)'1)<1HH(0<(H(0')12)'@()+(D(I1=H(0')*):10-',C<'&10)V('@1+)%'*'(H(0')-@*II)A(
-CAH&''(+)'1)*0+)*==,1D(+)A>)'@()/1<*I)UI*00&0?)TC'@1,&'>)1C'I&0&0?)H(*-C,(-)'@*');&II)'*S(0
'1)<10',1I)+C-'7)01&-()*0+)1'@(,)(0D&,10H(0'*I)&H=*<'-)12)'@()+(D(I1=H(0'J)G@()%'*'(H(0'
-@*II)*I-1)&0<IC+()&021,H*'&10)'1)H&0&H&-()'@()&H=*<')10)'@()C-()12)'@()-(,D&<(),1*+)+C,&0?
<10-',C<'&10J

O(*-10.)G1)-*2(?C*,+)'@()*H(0&'>)12)'@()0(&?@A1C,&0?)1<<C=&(,-)A>)H&0&H&-&0?)&H=*<'-)12)'@(
+(D(I1=H(0')'@*');1CI+)1'@(,;&-()?&D(),&-()'1)0C&-*0<(J

P4R U,&1,)'1)'@()&0-'*II*'&10)12)*0>)=I*0')(cC&=H(0')-C<@)*-)*&,)<10+&'&10&0?)C0&'-7)*)01&-(
*--(--H(0')-@*II)A()-CAH&''(+)=,1D&+&0?)+('*&I-)12)'@()01&-()I(D(I)2,1H)*0>)=I*0')(cC&=H(0'
'1?('@(,);&'@)*0>)*--1<&*'(+)+C<'&0?7)'1)A()!5+QPTR)1,)?,(*'(,)A(I1;)'@()H(*-C,(+
A*<S?,1C0+)01&-()I(D(I)*')'@()0(*,(-')01&-()-(0-&'&D()=,(H&-(-J)G@()H('@1+)12)*--(--H(0'
-@*II)A()<*,,&(+)1C')&0)*<<1,+*0<();&'@)Q%[![3.!$$4)_V('@1+)21,),*'&0?)&0+C-',&*I)01&-(
*22(<'&0?)H&](+),(-&+(0'&*I)*0+)&0+C-',&*I)*,(*-_J)Y0)'@()(D(0')'@*')'@()=,(+&<'(+)01&-()I(D(I-)12
'@()=I*0')(]<((+)!5+QPTR7)*)-<@(H()12)&0-CI*'&10);1,S-)'1)H&'&?*'()'@()01&-()-@*II)A(
-CAH&''(+)'1)*0+)*==,1D(+)A>)'@()/1<*I)UI*0&0?)TC'@1,&'>)=,&1,)'1)<1HH(0<(H(0')'1')'@()C-(
12)'@()=I*0'J

O(*-10.)Y0)'@()&0'(,(-'-)12)'@()*H(0&'&(-)12)0(&?@A1C,&0?),(-&+(0'&*I)1<<C=&(,-J

+,OE(<BF+>=G@

810()%=(<&2&(+

T0>)=(,-10);&-@&0?)'1)&0-=(<')'@()*A1D()=*=(,-)-@1CI+)<10'*<' d&<'1,&*)V<K10*?@7)UI*00&0?)*0+
O(?(0(,*'&107)Q,(0'):&D&<):(0',(7)`0?&0((,-)M*>7)M(HAI(>7)LT$)5Ni7)G(IJ)81J)535)6$"4 E""4
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(>!>+?>@A K*L4H)<=)-6*$F!"

BC(@A ;)<=1)>*B)2(-+1

0DC,,+,E'C(>CA ;)<=1)>*B42.51(+('H)*M4-5<

DF!CG+F,A 0+1'+2(*345.)6*"%7*3'89*:4+,6*;)<=1)>6*3?@

0(F0FHCDA N)<41'('42*4O*)P'.('28*(9'-,*O144-*+2,*)-)D('42*4O*2)C*(9'-,6*O45-(9*+2,*E+-(*O'O(9
.(4-)>*=5'1,'28*C'(9*(9-))*.(4-)>*-)+-*)P()2.'42*+2,*D42H)-.'42*'2(4*94()16
D4<E-'.'28*!!%*94()1*-44<.6*+2D'11+->*=+-#14528)6*-).(+5-+2(*'2*=+.)<)2(6
E-4H'.'42*4O*Q*D+-*E+-R'28*.E+D).6*$%*D>D1)*.(+2,.6*7*<4(4-='R)*.E+D).*+2,
+..4D'+(),*E+-R'28*O4-*D4+D9).

C00D+!C,GA ;)<=1)>*34()1*S)-.)>

!F,GC!GA N)P()-*T4-)2*?..4D'+().

0DC,',FIHA
&))*D42,'('42*$J
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(>!F==>,@CG+F,
U-+2(*E1+22'28*E)-<'..'42*.5=V)D(*(4*(9)*D4<E1)('42*4O*+*.+('.O+D(4->*&)D('42*!F%*4-*4(9)-*1)8+1*+8-))<)2(
+2,*,)1)8+()*+5(94-'(>*(4*(9)*3)+,*4O*?-)+*W1+22'28 4-*4(9)-*,51>*+5(94-'.),*E)-.42 (4*+8-))*(9)*)P+D(*()-<.
(9)-)4O*42*+,H'D)*O-4<*(9)*N'-)D(4-*4O*X)8+1*&)-H'D).*+2,*W-4D5-)<)2(J

H>!G+F,'5.K'@>GC+DH
I9)*+EE1'D+('42*-)Y5'-).*+*&)D('42*!F%*?8-))<)2(6*'2*4-,)-*(4*.)D5-)*(9)*O4114C'28*=)2)O'(./Z

!J* W+><)2(*4O*(9)*B452D'1[.*1)8+1*+2,*4(9)-*E-4O)..'42+1*D4.(.*'2*+\*E-)E+-'28*+2,*D4<E1)('28*(9)
+8-))<)2(*+2,*=\*<42'(4-'28*+2,*)2O4-D'28*'(.*E)-O4-<+2D)

$J* ?*,)(+'1),*]&5.(+'2+='1'(>*^<E1)<)2(+('42*&(-+()8>]*.9+11*=)*.5=<'((),*(4*(9)*X4D+1*W1+22'28*?5(94-'(>
+2,*+EE-4H),*'2*C-'('28*E-'4-*(4*(9)*D4<<)2D)<)2(*4O*C4-R.*+2,*(9)-)+O()-*'<E1)<)2(),J*I9'.*.9+11
,)<42.(-+()/

+J* 34C*(9)*'2,'D+(),*_-)2(*&5.(+'2+='1'(>*B9)DR1'.(*<)+.5-).*C'11*=)*'<E1)<)2(),*C'(9'2*(9)
.D9)<)*`4-*4(9)-*.5D9*<)+.5-).*+EE-4H),*=>*(9)*B452D'1*C9'D9*<))(*+*1)H)1*4O*+(*1)+.(
7Fa\J

=J* 34C*(9)*.D9)<)*C'11*+D9')H)*+*<'2'<5<*BG$*-),5D('42*4O*KF*a*O-4<*$F!F*Ib:*`-)851+(),6
C'(9*(9)*Ib:*D+1D51+(),*O4-*(9)*)P()2.'42*421>*+2,*24(*(9)*4-'8'2+1*E+-(.*4O*(9)*=5'1,'28\
'2D15,'28*+*<'2'<5<*4O*-),5D('42*4O*$F*a*(9-4589*42Z.'()*-)2)C+=1).*`+O()-*c=)*1)+2d*+2,*c=)
D1)+2d*<)+.5-).*9+H)*=))2*+EE1'),\*4-*4(9)-*.5D9*-)H'.),*<)+.5-).*+.*+EE-4H),*=>*(9)
B452D'1*C9'D9*+D9')H)*(9)*.+<)*1)H)1.*4O*BG$*-),5D('42e

"J* ^O*+2>*4O*(9).)*.5.(+'2+='1'(>*<)+.5-).*9+H)*24(*=))2*'<E1)<)2(),*C'(9'2*(9)*,)H)14E<)2(6*(9)2*(9)
O4114C'28*C'11*+DD4-,'281>*=)*-)Y5'-),*E-'4-*(4*O'-.(*4DD5E+('42*O4114C'28*D4<<)2D)<)2(/

DJ* (9)*.5=<'..'42*+2,*+EE-4H+1*'2*C-'('28*=>*(9)*X4D+1*W1+22'28*?5(94-'(>*4O*<)+.5-).*(4
-)<),>*(9)*4<'..'42e*4-6*'O*(9'.*'.*24(*O)+.'=1)6

,J* (9)*.5=<'..'42*+2,*+EE-4H+1*'2*C-'('28*=>*(9)*X4D+1*W1+22'28*?5(94-'(>*4O*+DD)E(+=1)
D4<E)2.+(4->*<)+.5-).*42*.'()e*4-*4(9)-C'.)*E+>*(4*(9)*B452D'1*+*.5<*)Y5'H+1)2(*(4*(9)*D4.(
4O*(9)*4<'((),*<)+.5-).*(4*=)*+8-)),*=>*(9)*X4D+1*W1+22'28*?5(94-'(>6*(4*=)*5.),*=>*(9)
B452D'1*(4*.)D5-)*.5.(+'2+='1'(>*<)+.5-).*42*4(9)-*.'().*'2*(9)*_4-4589J

KJ* I9+(*(9)*.D9)<)*'.*cE+-R'28*E)-<'(*-).(-'D(),d*C9)-)=>*(9)*4C2)-.*+2,*4DD5E')-.*4O*(9)*,)H)14E<)2(
+-)*24(*)1'8'=1)*O4-*42Z.(-))(*E+-R'28*E)-<'(.J

7J* I-+'2'28*+2,*)<E14><)2(
)J* I4*E-)E+-)*+2,*8+'2*+EE-4H+1*4O*+*b<E14><)2(*+2,*I-+'2'28*W1+2*E-'4-*(4*D4<<)2D)<)2(

+2,*(4*'<E1)<)2(*(9)*W1+2
OJ* I4*4OO)-*+2*'2()-H')C*(4*+2>*V4=*+EE1'D+2(*C94*'.*+*-).',)2(*'2*_-)2(*+2,*<))(.*(9)*<'2'<5<

D-'()-'+*O4-*(9)*V4=
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0*1"$/$)&9.+#1#+8$7/)/(1$4'*+;*(>=$$!"#8$"/7#$-'49*11#;$/($/--#--9#(1$&2$1"#$&22*)#
9/3:#1$0"*)"$#C/9*(#-$1"#$)'33#(1$+#7#+-$&2$&22*)#$7/)/()8$0*1"*($D#94+#8=$$E&'3
&22*)#3-$/3#$/+-&$/0/3#$1"/1$1"#3#$*-$/$+/3>#$/9&'(1$&2$&22*)#$-./)#$1"/1$*-$)'33#(1+8
&))'.*#;@$4'1$0*++$4#)&9#$7/)/(1$#/3+8$1&$9*;$1"*-$8#/3=$$A&3#$-.#)*2*)/++8@$1"*-$0*++
1/:#$.+/)#$0"#($F3#(1$%&'()*+$7/)/1#$1"#$7/3*&'-$4'*+;*(>-$1"/1$*1$)'33#(1+8$&))'.*#-
5%"#-1#32*#+;$?&'-#@$F3#(1$?&'-#@$F3#(1$?&'-#$G((#C$/(;$AH$?&'-#6$/(;$9&7#-
1&$1"#$(#0$%*7*)$%#(13#$4'*+;*(>$0"*)"$*-$)'33#(1+8$'(;#3$)&(-13')1*&(=$$G1$1"/1$1*9#@
9/(8$1"&'-/(;-$9&3#$-I'/3#$9#13#-$&2$&22*)#$-./)#$0*++$4#)&9#$7/)/(1$0*1"*($0"/1
*-$:(&0($1&$4#$/$.&&3$+&)/+$9/3:#1$2&3$-')"$'-#-$/1$.3#-#(1=

J= ?.*.5D96*>45-*4OO'D)-.*D42.',)-*(9)*14..*4O*D5--)2(*4OO'D)*O144-.E+D)*(4*=)*+DD)E(+=1)*'2*E-'2D'E1)J**I9)
+1()-2+('H)*5.).*+-)*D42.',)-),*(4*=)*+DD)E(+=1)*8'H)2*(9)*(4C2*D)2(-)*,).'82+('42*4O*(9)*.'()*+2,*(9)
'2D15.'42*4O*?"*+2,*?K*O144-.E+D)*C'(9'2*(9)*.D9)<)J

S"%&1'D29"8%
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/- I9)*B452D'1*,4).*24(*9+H)*E41'D').*-)8+-,'28*(9)*Y5+1'(>*4O*94()1*-44<.J**34C)H)-6*(9)*1+>45(.*+.
E-4E4.),*+EE)+-*(4*=)*(>E'D+1*4O*.5D9*5.).J**L4*,)(+'1.*9+H)*=))2*E-4H',),*4O*)P(-+D(*,5D(*-45('286*+.
C+.*(9)*D+.)*O4-*(9)*)P(+2(*D42.)2(.J**34C)H)-6*8'H)2*(9)*14D+('42*4O*(9)*R'(D9)2*+2,*E1+2(*+2,*(9)
2+(5-)*4O*(9)*O144-.*+=4H)*`94()1*-44<.\6*(9)*,5D('28*D+2*)+.'1>*=)*E-4H',),J**^(*<+>*=)*D14.)*(4*.4<)
C'2,4C.*4O*(9)*94()1*-44<.J**34C)H)-6*+.*(9).)*+-)*24(*-).',)2('+1*52'(.6*(9'.*'.*24(*D42.',)-),*(4*=)*+
.'82'O'D+2(*'..5)J**?*D42,'('42*'.*+DD4-,'281>*-)D4<<)2,),J

%J* I9)*E-4E4.+1*'2D15,).*+*(4(+1*4O*!7*C9))1D9+'-*+DD)..'=1)*-44<.6*C9'D9*-)E-).)2(.*!$J@a*4O*(9)*!!%
94()1*-44<.*(9+(*+-)*E-4E4.),J**I9)*E-4E4.+1*'.*'2*+DD4-,+2D)*C'(9*X42,42*W1+2*E41'D>*C9'D9*-)Y5'-).*+
<'2'<5<*4O*!F*a*4O*(9)*-44<.*(4*=)*C9))1D9+'-*+DD)..'=1)J

C3V$112*9'*&<%28*23%'23Y'P2*

_- I9)*E-4E4.+1*'2D15,).*+*+2D'11+->*=+-*+(*8-452,*O144-*1)H)1*C9'D9*C'11*E-4H',)*H'.5+1*.5-H)'11+2D)*+2,
'2()-+D('42*C'(9*(9)*3'89*:4+,J**U1+l),*c.94E*O-42(.d*C'11*=)*'2.(+11),*'2*(9)*E1+D)*4O*(9)*)P'.('28*C'2,4C.
C'(9'2*(9)*3'89*:4+,*`24-(9)-2\*)1)H+('42*(4*E-4H',)*+D('H'(>*=)(C))2*(9)*=+-*+2,*.(-))(*+2,*2+(5-+1
.5-H)'11+2D)*4O*(9)*3'89*:4+,J

QJ* ?*+2D'11+->*-).(+5-+2(*'.*E-4E4.),*+(*14C)-*8-452,*1)H)16*C9'D9*'.*8-452,*1)H)1*+(*(9)*-)+-*4O*(9)*=5'1,'28J
I9'.*'2D-)+.).*(9)*-+28)*4O*5.).*C'(9'2*(9)*=5'1,'286*C9'D9*'.*D42.',)-),*(4*=)*E4.'('H)J**^(*+1.4*'2D-)+.).
(9)*1)H)1*4O*2+(5-+1*.5-H)'11+2D)*C'(9'2*(9)*B)D'1*?H)25)*O-42(+8)6*+1=)'(*'2*+*-)1+('H)1>*<'24-*C+>*,5)*(4
(9)*E+-(Z=+.)<)2(*2+(5-)*4O*(9)*14C)-*8-452,*O144-J

>[%&3<$"3<'%"'%e&'P8$1Y$34

N- I9)*E-4E4.+1*'2D15,).*(9)*,)<41'('42*4O*(9)*)P'.('28*(9'-,*O144-*4O*(9)*=5'1,'28*`D5--)2(1>*.)(Z'2*O-4<*(9)
<+'2*)P()-2+1*C+11.\*+2,*D42.(-5D('42*4O*+*2)C*(9'-,*O144-*(48)(9)-*C'(9*+*O45-(9*+2,*O'O(9*O144-*)P()2.'42
+=4H)*(9)*)P'.('28*=5'1,'28J**?*$Z*(4*"Z.(4-)>*)P()2.'42*'.*+1.4*E-4E4.),*+(*(9)*-)+-*`.45(9\*4O*(9)*)P'.('28
=5'1,'286*C'(9*(9)*E+-R'28*+2,*.)-H'D'28*+-)+*.'(5+(),*42*(9)*8-452,*O144-*4O*(9'.*)P()2.'42J**I9)*-)+-
)P()2.'42*'.*"Z.(4-)>.*'2*9)'89(*C'(9'2*(9)*B)D'1*?H)25)*O-42(+8)6*-),5D'28*(4*$Z.(4-)>.*'2*9)'89(*C9)-)*'(
+,V4'2.*$*:4.)<)+,*?H)25)*`(9)*+,V4'2'28*945.)\J**I9)*)P()2.'42.*+1'82*C'(9*(9)*)P'.('28*=5'1,'28*1'2).
C'(9'2*B)D'1*?H)25)*+2,*:4.)<)+,*?H)25)6*C'(9*+*1+2,.D+E),*.(-'E*E-4H',),*C'(9'2*(9)*:4.)<)+,
O-42(+8)J

!FJ*I9)*)P()2.'42.*9+H)*=))2*,).'82),*(4*D42(-+.(*-+(9)-*(9+2*<+(D9*(9)*)P'.('28*=5'1,'286*C'(9*I-).E+
E+2)1.*E-4E4.),*+.*(9)*<+'2*D1+,,'28*<+()-'+1J**;9'1.(*O5-(9)-*,'.D5..'42.*<+>*=)*-)Y5'-),*-)8+-,'28*(9)
.)1)D('42*4O*<+()-'+1.6*>45-*4OO'D)-.*D42.',)-*(9+(*(9)*+EE-4+D9*`(4*D42(-+.(*-+(9)-*(9+2*<+(D9*(9)*)P'.('28
=5'1,'28\*'.*+DD)E(+=1)J**I9)*%Z.(4-)>*9)'89(*4O*(9)*=5'1,'28*+.*)P()2,),*'.*D42.',)-),*(4*=)*+DD)E(+=1)
C'(9'2*(9)*3'89*:4+,*O-42(+8)6*C9'1.(*(9)*14C)-*`$Z*(4*"Z.(4-)>\*9)'89(*(9+(*'.*E-4E4.),*(4*(9)*-)+-*4O*(9)
.'()*'.*D42.',)-),*(4*=)*+EE-4E-'+()*(4*(9)*-)+-*4O*(9)*.'()*C9)-)*(9)*D42()P(*'.*.)(*=>*(9)*B4E1+2,*&D9441
=5'1,'28.*+2,*(9)*.5--452,'28*$Z.(4-)>*-).',)2('+1*,C)11'28.*C'(9*E'(D9),*-44O.J

!!J* I9)*E-4E4.),*)P()2.'42.*+-)*.)(*(4*(9)*.',)*4O*(9)*+,V4'2'28*+2,*2)+-=>*-).',)2('+1*,C)11'28.*C'(9'2
:4.)<)+,*?H)25)J**I9)*E-4E4.),*)P()2.'42*+=4H)*(9)*)P'.('28*=5'1,'28*'.*.'(5+(),*(4*(9)*.',)*4O*(9)
O'2+1*KJ@*4O*(9)*8+-,)2*4O*$*:4.)<)+,*?H)25)J**I9)*8+-,)2*'.*+*(4(+1*4O*!KJ7*<*'2*1)28(9J*I9)*+EE1'D+2(
9+.*.5=<'((),*+*.)D('426*=+.),*42*+*.'()*.5-H)>6*C9'D9*)P+<'2).*(9)*D4<E1'+2D)*C'(9*(9)*K7*,)8-))*1'2)
+.*.)(*45(*C'(9'2*&WU!hJ*I9'.*.94C.*(9+(*+2*)1)<)2(*4O*(9)*E-4E4.),*(9'-,*O144-*)P()2.'42*'.*$J!*<*+=4H)
(9)*K7*,)8-))*1'2)J**;9'1.(*2)C*=5'1,'28.*+2,*)P()2.'42.*.9451,*24-<+11>*=)*.)(*=)14C*(9'.*1'2)6*>45-
4OO'D)-.*D42.',)-*(9+(*'(*'.*+DD)E(+=1)*'2*(9'.*'2.(+2D)*+.*'(*421>*+OO)D(.*(9)*O'2+1*7*<*`+-452,*+*(9'-,\*4O*(9)
+,V4'2'28*8+-,)2*+2,*(9+(*(9)-)*'.*+*.9),*'2*(9)*D4--).E42,'28*D4-2)-*4O*(9)*+,V4'2'28*8+-,)2*C9'D9*1'<'(.
(9)*'<E+D(*4O*(9)*)P()2.'42J**I9)*E-4E4.),*$Z*(4*"Z.(4-)>*-)+-*)P()2.'42.*(4*(9)*=5'1,'28*+-)*.)(*C)11
=)14C*(9)*K7*,)8-))*1'2)J

!$J*I9)*+EE1'D+('42*'.*+DD4<E+2'),*=>*+*_:b*$F@*=+.),*N+>1'89(*+2,*&521'89(*+..)..<)2(J**I9'.*-)E4-(
().(.*(9)*2)+-=>*.)2.'('H)*C'2,4C.*(9+(*+-)*1'R)1>*(4*)PE)-')2D)*(9)*8-)+().(*1)H)1*4O*'<E+D(J**GO*(9)
C'2,4C.*().(),6*77*4O*(9)*7%*C'2,4C.*<))(*(9)*_:b*85',+2D)*1)H)1.*O4-*(9)*)OO)D(.*4O*,)H)14E<)2(*42
1)H)1.*4O*,+>1'89(J**I9)*42)*C'2,4C*(9+(*,4).*24(*D4<E1>*`+*R'(D9)2*C'2,4C*C'(9'2*(9)*.',)*4O*"%@*3'89
:4+,\*C'11*)PE)-')2D)*+*-),5D('42*'2*(9)*1)H)1.*4O*,+>1'89(*(9+(*'.*421>*.1'89(1>*`FJK$*a\*+=4H)*(9)*_:b
(+-8)(*+2,*+.*.5D9*'(*'.*D42.',)-),*(4*C+--+2(*+<)2,<)2(*(4*(9)*.D9)<)J**I9)*-)E4-(*D42O'-<.*(9+(*(9)
.D9)<)*D4<E1').*C'(9*(9)*_:b*85',+2D)*O4-*.521'89(*'2*-)1+('42*(4*(9)*E4()2('+1*'<E+D(*42*.5--452,'28
C'2,4C.J
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!"J*U'H)2*(9)*O44(E-'2(*4O*(9)*=5'1,'28*+.*)P()2,),6*4EE4-(52'(').*O4-*1+2,.D+E'28*+-)*1'<'(),J**U-))2*-44O.*+-)
E-4E4.),*C9)-)*E4..'=1)*+2,*+*1+2,.D+E),*.(-'E*'.*E-4E4.),*C'(9'2*(9)*:4.)<)+,*?H)25)*O-42(+8)J**G2
=+1+2D)*(9'.*'.*D42.',)-),*(4*=)*+DD)E(+=1)J

G*23<)"*%2%$"3

56- B4<<)2(.*O-4<*3'89C+>.*9+H)*24(*=))2*-)D)'H),*>)(*-)8+-,'28*(9'.*+EE1'D+('42*+2,*(9)-)O4-)*<5.(*=)
,'.D5..),*C'(9'2*(9)*&5EE1)<)2(+->*:)E4-(J**g45-*4OO'D)-.*,4*24(*-)D4<<)2,*,)O)--'28*(9'.*+EE1'D+('42*(4
(9)*2)P(*D4<<'(())*+.*(9+(*C451,*-).51(*'2*(9)*+EE1'D+('42*=)'28*,)()-<'2),*+O()-*(9)*)2,*4O*(9)*.(+(5(4->
!"*C))R*E)-'4,J**L)H)-(9)1)..6*(9)*R)>*E-'2D'E1).*4O*(9)*E-4E4.+1*9+H)*+1-)+,>*=))2*+DD)E(),*C'(9'2*(9)
E-)H'45.*+EE1'D+('42.J

!7J*3'89C+>.*,',*24(*4=V)D(*(4*(9)*14..*4O*(9)*E5=1'D*E+>*+2,*,'.E1+>*D+-*E+-RJ**I9'.*.<+11*D+-*E+-R*421>
-)E-).)2(.*"*a*4O*(9)*(4C2*D)2(-)*E+-R'28*C'(9'2*;)<=1)>*+2,*C9'1)*'(*'.*-)+.42+=1>*C)11*5.),6*(9)-)*'.*+
.'82'O'D+2(*+<452(*4O*.E+-)*D+E+D'(>*C'(9'2*(9)*2)+-=>*b1<*:4+,*D+-*E+-R*C9'D9*'.*.'82'O'D+2(1>
52,)-Z5.),J

!%J*3'89C+>.*D42.',)-),*(9+(*B4+D9*W+-R'28*.9451,*=)*E-4H',),*42Z.'()*+2,*(9+(*(9)*D+-*E+-R'28*+-)+*'.*4O*+
.5OO'D')2(*.'l)*(4*+DD4<<4,+()*(9'.J**N)(+'1),*D4<<)2(.*42*(9)*1+>45(*4O*(9)*E+-R'28*+2,*.)-H'D'28*+-)+
`'2D15,'28*(9)*D4+D9*E+-R'28*.E+D)\*C'11*=)*,'.D5..),*C'(9'2*(9)*&5EE1)<)2(+->*:)E4-(J**I9)*B452D'1[.
B4+D9*E+-R'28*.(+2,+-,.*-)Y5'-)*!*.E+D)*E)-*7F*94()1*-44<.*+2,*(9)-)O4-)*C451,*-)Y5'-)*$*D4+D9
E+-R'28*.E+D).J**I9'.*+-)+*C'11*+1.4*=)*5.),*=>*.)-H'D'28*H)9'D1).J**?*D42,'('42*-)Y5'-'28*(9)*+EE-4H+1*+2,
'<E1)<)2(+('42*4O*+*,)1'H)->*+2,*.)-H'D'28*E1+2*C9'D9*'2D15,).*(9)*<+2+8)<)2(*4O*D4+D9*,-4EZ4OO*+2,
E+-R'28*+--+28)<)2(.*'.*+DD4-,'281>*-)D4<<)2,),J

!hJ*W+-R'28*'.*24(*E4..'=1)*42*(9)*3'89*:4+,*+2,*(9)*BWm*'2*(9)*.5--452,'28*.(-))(.*4E)-+().*=)(C))2*Q+<
+2,*%/"FE<*T42,+>*(4*&+(5-,+>J**I9)*B452D'1[.*<+P'<5<*E+-R'28*.(+2,+-,.*C451,*+114C*5E*(4*$"
E+-R'28*.E+D).*C9'1.(*(9)*X42,42*W1+2*.E)D'O').*(9+(*94()1*E+-R'28*'2*.5D9*14D+('42.*`C'(9*WI?X*-+('28*4O
K*(4*%\*.9451,*=)*1'<'(),*(4*4E)-+('42+1*2)),.*+2,*,'.+=1),*E+-R'28J**?.*(9)*WI?X*-+('28*4O*(9)*.'()*'.*%+
`C9)-)*(9)*9'89).(*E4..'=1)*WI?X*'.*%=\6*>45-*4OO'D)-.*)PE)D(*E+-R'28*(4*=)*1'<'(),*(4*(9)*<'2'<5<
-)Y5'-),*O4-*4E)-+('42+1*-)Y5'-)<)2(.J**?.*.5D96*(9)*E-4E4.),*'2D15.'42*4O*Q*E+-R'28*.E+D).6*'2D15,'28*$
C9))1D9+'-*+DD)..'=1)*.E+D).*`$7*a*4O*.E+D).\*+2,*$*C'(9*)1)D(-'D*H)9'D1)*D9+-8'28*E4'2(.*`+8+'2*$7*a\
'.*D42.',)-),*(4*=)*+DD)E(+=1)J**M'H)*<4(4-D>D1)*E+-R'28*.E+D).*+-)*+1.4*E-4E4.),J

!QJ*B>D1)*E+-R'28*'.*E-4H',),*O4-*$%*D>D1).J**I9)*fNW*,4).*24(*.)(*+*.E)D'O'D*.(+2,+-,*O4-*='D>D1)*E+-R'28*O4-
94()1*5.).6*=5(*(9)*E-4E4.),*E-4H'.'42*4O*$%*.E+D).*'.*2)H)-(9)1)..*C)1D4<),*'2*()-<.*4O*E-4<4('28
D>D1)*5.)*+<428.(*.(+OO*+2,*85).(.J**I9)*X42,42*W1+2*.)(.*+*.(+2,+-,*4O*!*D>D1)*E+-R'28*.E+D)*E)-*!F
.(+OO6*C9'D9*C451,*-).51(*'2*+*-)Y5'-)<)2(*O4-*K*D>D1)*E+-R'28*.E+D).*8'H)2*(9)*E-4V)D(),*25<=)-*4O
O511Z('<)*.(+OO*<)<=)-.*`"h\J**?.*.5D96*(9)*E-4E4.+1*.'82'O'D+2(1>*)PD)),.*(9)*X42,42*W1+2*D>D1)*E+-R'28
.(+2,+-,.J

!@J*?*,-+O(*I-+H)1*W1+2*9+.*=))2*.5=<'((),*C'(9*(9'.*+EE1'D+('42*C9'D9*144R.*(4*E-4<4()*242ZD+-*<4,).*4O
+DD)..*+2,*<'2'<'.)*(9)*E4()2('+1*(-+2.E4-(*'<E+D(.*4O*(9)*.D9)<)J**I9'.*C'11*=)*,'.D5..),*C'(9'2*(9)
&5EE1)<)2(+->*:)E4-(J**34C)H)-6*'(*'.*-)D4<<)2,),*(9+(*(9)*'<E1)<)2(+('42*4O*(9)*(-+H)1*E1+2*`+2,*(9)
.5=<'..'42*4O*+*-)H'.),*(-+H)1*E1+2*'O*(9)*.5=<'((),*E1+2*'.*24(*+,)Y5+()\*'.*.)D5-),*(9-4589*D42,'('42J

$FJ*I9)*1)(()-*4O*4=V)D('42*(9+(*9+.*=))2*-)D)'H),*-)O)-.*(4*(9)*1)H)1.*4O*E+-R'28*E-4H',),*C'(9'2*(9)*.D9)<)6
(9)*'<E1'D+('42.*O4-*D428).('42*+2,*(9)*O+D(*(9+(*(9)*3'89*:4+,*9+.*421>*42)*1+2)*O4-*D+-.*`'2*)'(9)-
,'-)D('42\J**U'H)2*(9+(*(9)*E-4E4.+1*-).51(.*'2*+*-),5D('42*'2*(9)*+<452(*4O*D+-*E+-R'28*+2,*C'11*.)D5-)*+
I-+H)1*W1+2*C9)-)*42)*'.*24(*-)Y5'-),*O4-*(9)*)P'.('28*5.)*4O*(9)*=5'1,'286*'(*'.*1'R)1>*(9+(*(9)*1)H)1*4O
D428).('42*C'11*-),5D)*+.*+*-).51(*4O*(9)*E-4E4.+1J**I9)*-)8)2)-+('42*4O*;)<=1)>*9+.*(9)*E4()2('+1*(4
E1+D)*+*8-)+()-*,)<+2,*42*E+-R'28*'2*(9)*14D+1*+-)+*'O*(9'.*'.*24(*<+2+8),*+2,*D42(-411),6*C'(9*<+2>*4O
(9)*.'().*=)D4<'28*<4-)*,)2.)1>*,)H)14E),*+2,*5.),J**I9)*.)D5-'28*4O*I-+H)1*W1+2.*(9-4589*E1+22'28
D42.)2(.*(48)(9)-*C'(9*(9)*E-).)2D)*4O*(9)*B42(-411),*W+-R'28*m42).*'2*(9)*.5--452,'28*+-)+*9)1E.*(4
)2.5-)*(9+(*(9)*E4()2('+1*O4-*4H)-.E'11*E+-R'28*'2*(9)*.5--452,'28*.(-))(.*'.*<'2'<'.),*+2,*<'('8+(),J**I9'.
9+.*D42.',)-),*(4*=)*.5OO'D')2(*O4-*D42.)2(.*(9+(*9+.*=))2*8-+2(),*(4*,+()J**;9'1)*(9'.*'.*1'R)1>*(4*+,,-)..
E4()2('+1*'..5).6*1428)-*BWm*-).(-'D('42.*D451,*=)*'2(-4,5D),*'O*.'82'O'D+2(*4H)-Z2'89(*E+-R'28*4DD5-.*`)J8J
.4<)*+-)+.*+-)*-).(-'D(),*=)(C))2*Q/"F+<*+2,*@E<*T42,+>*(4*&52,+>\J**&4<)*B452D'1.*9+H)
'2(-4,5D),*242Z('<)*1'<'(),*-).',)2(.*421>*E+-R'28*+-)+.*`'J)J*4E)-+('42+1*$K*945-.*+*,+>6*h*,+>.*+*C))R\J
34C)H)-6*(9'.*'.*24(*1'R)1>*(4*=)*2)D)..+->J

F%e&*'$<<8&<'*2$<&Y'P9'%e&'"Pf&V%"*

Page 40



$!J*I9)*1)(()-*4O*4=V)D('42*+1.4*.E)D'O').*(9+(*(9)*3'89*:4+,*'.*+1-)+,>*+OO)D(),*=>*-)H)11)-.*+2,*,-'2R)-.*42
M-',+>*+2,*&+(5-,+>*2'89(*+2,*(9+(*O5-(9)-*O44,*+2,*=)(()-*.94E.*C'11*<+R)*(9'.*C4-.)J**I9)*E-4E4.),
.<+11*+2D'11+->*=+-*+2,*-).(+5-+2(*+-)*+DD)..),*O-4<*(9)*3'89*:4+,*+2,*24(*O-4<*B)D'1*?H)25)J**I9)
3'89*:4+,*O4-<.*(9)*E-'<+->*)1)<)2(*4O*(9)*;)<=1)>*T+V4-*I4C2*B)2(-)*C9)-)*42)*C451,*)PE)D(*(4
O'2,*.94E.6*=+-.6*-).(+5-+2(.*+2,*4(9)-*(4C2*D)2(-)*5.).J**?.*.5D96*(9).)*E-4E4.),*5.).*+-)*O4D5..),*'2
(9)*-'89(*,'-)D('426*+C+>*O-4<*(9)*.5=5-=+2*945.'28*C'(9'2*(9)*.<+11)-*.5--452,'28*.(-))(.J**?.*.5D96*>45-
4OO'D)-.*D42.',)-*(9+(*(9).)*5.).*C'11*=)*'2*+2*+EE-4E-'+()*14D+('42*+2,*(9)>*9)1E*(4*)2.5-)*(9+(*(9)*(4C2
D)2(-).*C'(9'2*_-)2(*-)<+'2*(4*=)*H'+=1)J**g45-*4OO'D)-.*,4*24(*D42.',)-),*2)D)..+->*(4*-).(-'D(*(9)
25<=)-*4O*-).(+5-+2(.*4-*=+-.*C'(9'2*;)<=1)>*+2,*)H)2*'O*(9'.*C+.*,).'-+=1)6*'(*'.*,'OO'D51(*(4*,4*C'(9'2
.)D42,+->*.94EE'28*O-42(+8).J**^(*.9451,*=)*24(),*(9+(*24*=)(('28*.94E.*+-)*E-4E4.),J

$$J*I9)*4=V)D(4-*+1.4*.E)D'O').*(9+(*(9)*.D9)<)*C'11*-).51(*'2*n'2D42H)2')2D)*(4*-).',)2(.*C'(9*C4-R*E-4D)..nJ
^(*'.*+..5<),*(9+(*(9'.*-)1+().*(4*(9)*14..*4O*(9)*3T:B*4OO'D).J**I9)*3T:B*+-)*(4*D14.)*+*25<=)-*4O*(9)'-
4OO'D).*+D-4..*(9)*D452(->6*'2D15,'28*(9)*42)*C'(9'2*(9'.*=5'1,'28J**^(*C451,*D14.)*C9)(9)-*4-*24(*(9'.
,)H)14E<)2(*'.*'<E1)<)2(),J**I9'.*+EE1'D+('42*E-4E4.).*+2*+1()-2+('H)*5.)*O4-*+*=5'1,'28*(9+(*C451,
4(9)-C'.)*=)*H+D+2(*O4114C'28*'(.*D14.5-)J

H8##2*9

I9)*E-4E4.),*D9+28)*4O*5.)*4O*(9)*)P'.('28*4OO'D)*(4*+*94()1*'.*D42.',)-),*(4*=)*+DD)E(+=1)*'2*E-'2D'E1)6*+.*'.
(9)*14..*4O*(9)*.<+11*(4C2*D)2(-)*D+-*E+-RJ**I9)*E-4E4.),*E-4H'.'42*4O*+*.<+11*+2D'11+->*=+-*+2,*-).(+5-+2(*'.
D42.',)-),*(4*=)*=)2)O'D'+1*8'H)2*(9)*(4C2*D)2(-)*14D+('42*4O*(9)*.'()J**I9)*,).'82*+2,*+EE)+-+2D)*4O*(9)
)P()2.'42.*'.*D42.',)-),*(4*=)*+DD)E(+=1)*.5=V)D(*(4*D42,'('42.*-)8+-,'28*<+()-'+1.*+2,*,)(+'1'28J**?*.<+11
)1)<)2(*4O*(9)*E-4E4.),*(9'-,*O144-*)P()2.'42*E-4V)D(.*+=4H)*(9)*K7*,)8-))*1'2)*+.*.)(*45(*C'(9'2*&WU!hJ
34C)H)-6*(9)*E-).)2D)*4O*+*.9),*C'(9'2*D4--).E42,'28*E+-(*4O*(9)*+,V4'2'28*8+-,)2*'.*D42.',)-),*(4*<'('8+()
+8+'2.(*(9)*E4()2('+1*'<E+D(J**M5-(9)-*'2O4-<+('42*-)8+-,'28*I-+2.E4-(+('42*C'11*=)*E-4H',),*C'(9'2*(9)
&5EE1)<)2(+->*:)E4-(J

(>!F==>,@CG+F,A U-+2(*B42.)2(*.5=V)D(*(4*X)8+1*+8-))<)2(

`!\ I9)*E-4E4.),*,)H)14E<)2(*'.*'2*8)2)-+1*+DD4-,+2D)*C'(9/Z

L+('42+1*W1+22'28*W41'D>*M-+<)C4-R
X42,42*W1+2*$F!!
_-)2(*XNM*B4-)*&(-+()8>*$F!F
_-)2(*f2'(+->*N)H)14E<)2(*W1+2*$FFK
B452D'1].*&5EE1)<)2(+->*W1+22'28*U5',+2D)

!F,@+G+F,H^(>CHF,HA

`!\ I9)*,)H)14E<)2(*(4*C9'D9*(9'.*E)-<'..'42*-)1+().*<5.(*=)*=)852*24(*1+()-*(9+2*(9)*)PE'-+('42
4O*(9-))*>)+-.*=)8'22'28*42*(9)*,+()*4O*(9'.*E)-<'..'42J

:)+.42/**I4*D42O4-<*C'(9*(9)*-)Y5'-)<)2(.*4O*&)D('42*@!*4O*(9)*I4C2*+2,*B452(->*W1+22'28
?D(*!@@FJ

`$\ I9)*,)H)14E<)2(*9)-)=>*E)-<'((),*.9+11*=)*D+--'),*45(*'2*+DD4-,+2D)*C'(9*(9)*O4114C'28
+EE-4H),*,-+C'28`.\*+2,#4-*,4D5<)2(`.\/

?*FFF*FF!*:)H*WF
?*!FF*7FF*:)H*WK
?*!FF*7F!*:)H*WF
?*!FF*7F$*:)H*W$
?*!FF*7F"*:)H*W$
?*!FF*7FK*:)H*W$
?*!FF*7F7*:)H*W$
?*!FF*7F%*:)H*W"
?*!FF*7Fh*:)H*W"
?*!!F*7F!*:)H*W!
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?*!!F*7F$*:)H*WF
?*!!F*7F"*:)H*W!
?*!!F*7FK*:)H*WF
?*!$F*7F!*:)H*W!
?*!$F*7F$*:)H*W!
?*!$F*7F"*:)H*WF
cW1+22'28*&(+()<)2(d*,+(),*GD(4=)-*$F!"
cN).'82*+2,*?DD)..*&(+()<)2(d*,+(),*GD(4=)-*$F!"
c:)8)2)-+('42#b<E14><)2(*&(+()<)2(d*,+(),*GD(4=)-*$F!"
cI-+2.E4-(*&(+()<)2(d*,+(),*&)E()<=)-*$F!"
cN-+O(*I-+H)1*W1+2d*,+(),*&)E()<=)-*$F!"
c&5.(+'2+='1'(>*+2,*b2)-8>*&(+()<)2(*?,,)2,5<d*-)O)-)2D)*W"FQK*,+(),*$K*&)E()<=)-*$F!"
cN+>1'89(*+2,*&521'89(*:)E4-(*0+1'+2(*345.)d*-)O)-)2D)*%@$7*,+(),*!@*&)E()<=)-*$F!"

:)+.42/**M4-*(9)*+H4',+2D)*4O*,45=(*+2,*'2*(9)*'2()-).(.*4O*E-4E)-*E1+22'28J

`"\ I9)*E-)<'.).*.9+11*=)*5.),*421>*O4-*(9)*E5-E4.)*4O*34()1*+2,*O4-*24*4(9)-*E5-E4.)*`'2D15,'28
+2>* 4(9)-* E5-E4.)* '2* f.)* B1+..* B!* .E)D'O'),* '2* (9)* &D9),51)* (4* (9)* I4C2* +2,* B452(->
W1+22'28*`f.)*B1+..).\*G-,)-*!@Qh*`+.*+<)2,),\*4-*'2*+2>*E-4H'.'42*)Y5'H+1)2(*(4*(9+(*B1+..
'2*+2>*.(+(5(4->* '2.(-5<)2(* -)H4R'28*+2,* -)Z)2+D('28* (9+(*G-,)-*C'(9*4-*C'(945(*<4,'O'D+('42\
C'(945(* (9)*E-'4-*C-'(()2*E)-<'..'42*4O* (9)*X4D+1*W1+22'28*?5(94-'(>*C'(9* (9)*)PD)E('42*4O* (9)
+2D'11+->*-).(+5-+2(*+2,*=+-#14528)*+.*,)(+'1),*42*(9)*+EE-4H),*E1+2.*C9'D9*<+>*=)*5.),*O4-
(94.)*E5-E4.).J

:)+.42/*I4*)2.5-)*(9+(*24*4(9)-*5.)*D4<<)2D).*C'(945(*(9)*E-'4-*E)-<'..'42*4O*(9)*X4D+1
W1+22'28*?5(94-'(>*+2,*(4*)2+=1)*4(9)-*5.).*(4*=)*D42.',)-),*42*(9)'-*<)-'(.J

`K\ L4*85).(*4-*D5.(4<)-*4O*(9)*94()1*9)-)=>*E)-<'((),*<+>*4DD5E>*+2>*E+-(*4O*(9)
+DD4<<4,+('42*O4-*+*E)-'4,*)PD)),'28*2'2)(>*,+>.*'2*+2>*D42('2545.*E)-'4,*4O*.'P*<42(9.J
I9)*4E)-+(4-*4O*(9)*94()1*.9+11*+(*+11*('<).*<+'2(+'2*+2*+DD5-+()*-)8'.()-*4O*(9)*O511*2+<).*+2,
E)-<+2)2(*+,,-)..).*4O*+11*85).(.*+2,*4O*(9)*,+().*4O*(9)'-*4DD5E+2D>*4O*(9)*+DD4<<4,+('42J
*I9).)*-)8'.()-.*.9+11*=)*R)E(*O4-*24(*1)..*(9+2*(C4*>)+-.*O-4<*(9)*,+()*4O*(9)*1+.(*)2(->*+2,
.9+11*=)*<+,)*+H+'1+=1)*(4*=)*'2.E)D(),*=>*(9)*X4D+1*W1+22'28*?5(94-'(>*5E42*-)+.42+=1)
,)<+2,J

:)+.42/*I4*)2.5-)*(9)*,)H)14E<)2(*E-4H',).*+2*+,)Y5+()*.(+2,+-,*4O*+DD4<<4,+('42*O4-
85).(.J

`7\ ?11*+-)+.*.94C2*42*(9)*+EE-4H),*E1+2.*C'(9'2*(9)*-)1)H+2(*E+-(*4O*(9)*,)H)14E<)2(*.9+11*=)
.5'(+=1>*1+2,.D+E),*'2*+DD4-,+2D)*C'(9*+*.D9)<)*(4*=)*.5=<'((),*(4*+2,*+EE-4H),*'2*C-'('28
=>*(9)*X4D+1*W1+22'28*?5(94-'(>*'2*E-'4-*(4*(9)*D4<<)2D)<)2(*4O*C4-R.*+2,*(9)*+EE-4H),
,)(+'1.*.9+11*=)*'<E1)<)2(),*'2*O511J**&5D9*1+2,.D+E'28*C4-R*.9+11*=)*D4<E1)(),*E-'4-*(4*O'-.(
4DD5E+('42*4O*(9)*,)H)14E<)2(*9)-)=>*+EE-4H),*+2,*(9)-)+O()-*<+'2(+'2),J
I9)*.5=<'((),*.D9)<)*.9+11*'2D15,)*,)(+'1.*4O/

+\* (9)*E1+2('28*.D9)<)*O4-*(9)*.'()6*C9'D9*.9+11*'2D15,)*.E)D').6*.'l)*+2,*,)2.'(>*4O
E1+2(.6*.5=Z.5-O+D)*(-)+(<)2(.*`4-*E1+2()-.*#*8-))2*-44O*.5=.(-+()*E-4O'1).*C9)-)
+EE1'D+=1)\6*,)(+'1.*4O*(9)*)P()2(*+2,*(>E)*4O*2+('H)*E1+2('286*+2>*2)C*9+='(+(.*D-)+(),
42*.'()*+2,*(9)*(-)+(<)2(*4O*.'()*=452,+-').*+2,*=5OO)-.*+-452,*C+()-*=4,').e

=\ C+11.6*O)2D'28*+2,*+2>*4(9)-*<)+2.*4O*)2D14.5-)6*'2D15,'28*<+()-'+1.6*,).'82.*+2,
9)'89(.e

D\ (-)+(<)2(*4O*+-)+.*4O*9+-,.(+2,'28*+2,*4(9)-*+-)+.*4O*9+-,*1+2,.D+E'28*4-*O5-2'(5-)6
'2D15,'28*<+()-'+1.e

,\* ,)(+'1.*4O*1)H)1.*+2,*D42(45-.*C'(9'2*+2,*+,V4'2'28*(9)*.'()e
)\* +*1+2,.D+E'28*<+'2()2+2D)*.(-+()8>6*'2D15,'28*,)(+'1.*4O*<+2+8)<)2(*-).E42.'='1'(').e

?2>*(-)).*+2,*.9-5=.*E1+2(),*'2*+DD4-,+2D)*C'(9*(9)*1+2,.D+E'28*.D9)<)*+2,*+2>*E1+2(.
C9'D9*9+H)*=))2*',)2('O'),*O4-*-)()2('42*C'(9'2*(9)*-)1)H+2(*E+-(*4O*(9)*,)H)14E<)2(*C9'D96
C'(9'2*7*>)+-.*4O*E1+2('286*+-)*-)<4H),6*,>'286*.)-'45.1>*,+<+8),*4-*=)D4<)*,'.)+.),6*.9+11
=)*-)E1+D),*(4*(9)*.+('.O+D('42*4O*(9)*X4D+1*W1+22'28*?5(94-'(>6*=>*(-)).*+2,*.9-5=.*4O*.'<'1+-
.E)D').*+2,*.'l)*(4*(94.)*4-'8'2+11>*E1+2(),J

:)+.42/*I4*)2.5-)*+*.+('.O+D(4->*.(+2,+-,*4O*+EE)+-+2D)*+2,*(4*)2.5-)*(9+(*(9)*E-4E4.),
,)H)14E<)2(*)29+2D).*(9)*H'.5+1*+<)2'(>*4O*(9)*14D+1'(>J
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`%\ L4*,)H)14E<)2(*.9+11*D4<<)2D)*+2,*(9)*5.)*9)-)=>*+EE-4H),*.9+11*24(*4E)-+()*521)..
,)(+'1),*'2O4-<+('42*,)<42.(-+('28*(9+(*(9)*D+-6*D4+D96*D>D1)*+2,*<4(4-D>D1)*E+-R'28*+2,
,-4EZ4OO*O+D'1'(').6*'2D15,'28*+DD)..*+2,*(5-2'28*9)+,.*.)(*45(*C'(9'2*,-+C'28*?!FF*7FF*:)H*WK
`4-*+.*<4,'O'),*(9-4589*(9)*+EE-4H+1*4O*,)(+'1.*E5-.5+2(*(4*+*D42,'('42*4O*(9'.*D42.)2(*4-*+
242Z<+()-'+1*4-*<'24-*<+()-'+1*H+-'+('42*(4*(9'.*D42.)2(\*D+2*=)*,)1'H)-),*'2*O511*+2,*(9)-)+O()-
-)(+'2),*9+H)*=))2*.5=<'((),*(4*+2,*+EE-4H),*'2*C-'('28*=>*(9)*X4D+1*W1+22'28*?5(94-'(>
521)..*4(9)-C'.)*+8-)),*'2*C-'('28*=>*(9)*X4D+1*W1+22'28*?5(94-'(>J

:)+.42/*^2*1'89(*4O*(9)*52D)-(+'2(>*-)8+-,'28*(9)*+='1'(>*4O*(9)*4C2)-*(4*,)1'H)-*(9)*E-4E4.),
C4-R.*+2,*O+D'1'(').*+2,*(9)*'<E+D(*42*(9)*O-))*+2,*.+O)*O14C*4O*(-+OO'D*42*(9)*+,V4'2'28*+2,
2)+-=>*9'89C+>.*(9+(*C451,*-).51(*'O*(94.)*O+D'1'(').*D451,*24(*=)*,)1'H)-),J

`h\ M5-(9)-*,)(+'1),*D42O'-<'28*(9+(*+*<'2'<5<*4O*!$*94()1*-44<.*+-)*;9))1D9+'-*?DD)..'=1)*.9+11
=)*.5=<'((),*(4*+2,*+EE-4H),*'2*C-'('28*=>*(9)*X4D+1*W1+22'28*?5(94-'(>*E-'4-*(4*(9)
D4<<)2D)<)2(*4O*(9)*5.)*+2,*(94.)*-44<.*.9+11*(9)-)+O()-*=)*<+'2(+'2),J

:)+.42/*I4*)2.5-)*+*.5OO'D')2(1>*+DD)..'=1)*,)H)14E<)2(*(9+(*D4<E1').*C'(9*E41'D>*KJ7*4O*(9)
X42,42*W1+2*$F!!J

`Q\ W-'4-*(4*(9)*D4<<)2D)<)2(*4O*(9)*,)H)14E<)2(6*,)(+'1.*4O*(9)*R'(D9)2*)P(-+D(*.>.()<6*.9+11*=)
.5=<'((),*(4*+2,*+EE-4H),*'2*C-'('28*=>*(9)*X4D+1*W1+22'28*?5(94-'(>J*I9).)*,)(+'1.*.9+11
'2D15,)*(9)*O4114C'28/

! W1+2.*.94C'28*(9)*-45()*(9)*)P(-+D(*,5D(*C'11*(+R)*(9-4589*(9)*=5'1,'28*+2,*+..4D'+(),
1+>45(*4O*-44<.*+2,*.94C'28*(9+(*(9)*O15)*C'11*()-<'2+()*+(*1)+.(*!<*+=4H)*(9)*-44O
9)'89(*4O*(9)*=5'1,'28

! N)(+'1.*4O*(9)*(>E).*4O*O44,*(4*=)*D44R),*+2,*(9)*4,45-*+=+()<)2(*)Y5'E<)2(*(4*=)
'2.(+11),e

! B+1D51+('42*.94C'28*(9+(*+DD)E(+=1)*24'.)*1)H)1.*`'J)J*U44,*-).('28*D42,'('42.\*C'11*=)
+D9')H),*'2*(9)*<4.(*+OO)D(),*94()1*-44<.*+2,*.E)D'O'D+('42.*4O*+2>*24'.)*+=+()<)2(
)Y5'E<)2(*2)),),*(4*+D9')H)*(9).)*D42,'('42.J

I9)*R'(D9)2*)P(-+D(*.9+11*=)*'2.(+11),*+2,*4E)-+(),*'2*+DD4-,+2D)*C'(9*(9)*+EE-4H),*,)(+'1.
+2,*(9)-)+O()-*<+'2(+'2),*'2*+DD4-,+2D)*C'(9*(9)*<+25O+D(5-)-[.*.E)D'O'D+('42.J

:)+.42/*I4*+D9')H)*844,*-).('28*D42,'('42.*O4-*(9)*94()1*-).',)2(.*+2,*(4*E-4()D(*(9)*+<)2'(>
4O*2)'89=45-'28*-).',)2(.J

`@\ I9)*,-+O(*I-+H)1*W1+2*9)-)=>*+EE-4H),*.9+11*=)*'<E1)<)2(),*O-4<*D4<<)2D)<)2(*4O*(9)*5.)
9)-)=>*+EE-4H),*521)..*4(9)-C'.)*+8-)),*'2*C-'('28*=>*(9)*X4D+1*W1+22'28*?5(94-'(>J*I9)*(-+H)1
E1+2*.9+11*=)*-)H')C),*+(*>)+-.*!6*"*+2,*7*O-4<*O'-.(*4DD5E+('426*+2,*(9)*-)H')C.*.9+11*=)
.5=<'((),*(4*+2,*+EE-4H),*'2*C-'('28*=>*(9)*X4D+1*W1+22'28*?5(94-'(>*+.*O4114C./

+\* ?*-)H')C*4O*(9)*I-+H)1*W1+2*<)+.5-).*4H)-*(9)*O'-.(*!$*<42(9.*O-4<*O'-.(*4DD5E+('42
.9+11*=)*.5=<'((),*(4*(9)*X4D+1*W1+22'28*?5(94-'(>*C'(9'2*!7*<42(9.*4O*(9)
D4<<)2D)<)2(*4O*(9)*5.)*+2,*(9)*-)H')C*.9+11*=)*+EE-4H),*'2*C-'('28*C'(9'2*!Q
<42(9.*+2,*+..4D'+(),*<)+.5-).*'<E1)<)2(),*521)..*4(9)-C'.)*+8-)),*'2*C-'('28*=>
(9)*X4D+1*W1+22'28*?5(94-'(>e

=\* ?*-)H')C*4O*(9)*I-+H)1*W1+2*<)+.5-).*4H)-*(9)*O'-.(*"*>)+-.*O-4<*O'-.(*4DD5E+('42*.9+11
=)*.5=<'((),*(4*(9)*X4D+1*W1+22'28*?5(94-'(>*C'(9'2*"@*<42(9.*4O*(9)*D4<<)2D)<)2(
4O*(9)*5.)*+2,*(9)*-)H')C*.9+11*=)*+EE-4H),*'2*C-'('28*C'(9'2*K$*<42(9.*+2,
+..4D'+(),*<)+.5-).*'<E1)<)2(),*521)..*4(9)-C'.)*+8-)),*'2*C-'('28*=>*(9)*X4D+1
W1+22'28*?5(94-'(>e

D\* ?*-)H')C*4O*(9)*I-+H)1*W1+2*<)+.5-).*4H)-*(9)*O'-.(*7*>)+-.*4O*4E)-+('42*.9+11*=)
.5=<'((),*(4*(9)*X4D+1*W1+22'28*?5(94-'(>*C'(9'2*%"*<42(9.*4O*(9)*D4<<)2D)<)2(*4O
(9)*5.)*+2,*(9)*-)H')C*.9+11*=)*+EE-4H),*'2*C-'('28*C'(9'2*%%*<42(9.*+2,*+..4D'+(),
<)+.5-).*'<E1)<)2(),*521)..*4(9)-C'.)*+8-)),*'2*C-'('28*=>*(9)*X4D+1*W1+22'28
?5(94-'(>e

:)+.42/*^2*4-,)-*(4*E-4<4()*.5.(+'2+=1)*(-+2.E4-(*<)+.5-).*+2,*'2*(9)*'2()-).(*4O*(9)*O-))*+2,
.+O)*O14C*4O*(-+OO'D*42*(9)*14D+1*-4+,*2)(C4-RJ

`!F\ N)(+'1.*4O*<+()-'+1.*O4-*+11*)P()-2+1*.5-O+D).*4O*(9)*=5'1,'28*+2,*+11*4(9)-*)P()-2+1*C4-R.
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`'2D15,'28*.+<E1).*C9)-)*2)D)..+->\*+2,*(9)*,)(+'1'28*4O*(9)*R)>*O'P'28.*+2,*V52D('42.
=)(C))2*,'OO)-)2(*<+()-'+1.*.9+11*=)*.5=<'((),*(4*+2,*+EE-4H),*=>*(9)*X4D+1*W1+22'28
?5(94-'(>*E-'4-*(4*(9)*D4<<)2D)<)2(*4O*C4-R.*+2,*(9)*C4-R.*.9+11*=)*D+--'),*45(*'2*O511
+DD4-,+2D)*C'(9*(9)*+EE-4H),*,)(+'1.J
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